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Statement by the Management

Statement by the Management

Dear clients and partners of
Raiffeisen Leasing Bulgaria
oob,

The Management of the Company is
pleased to present to you the results
achieved in 2006. The year was
another record year for Raiffeisen
Leasing Bulgaria. The company
achieved excellent results across all
segments and continued to invest in

product development, distribution
network and personnel.

Challenge and dynamic development
Raiffeisen Leasing Bulgaria OOD. from left to right: Ekaterina Hristova — Manager; Dobromir Dobrev — marked the Bulgorion |ecusing market
Manager; Vassil Koshnicharov — Manager. in 2006. Targeting aggressively the
market and continuously developing
the internal infrastructure of the Company, we managed fo shift our position three places, now ranging

4" on the leasing market (according to a survey by the Bulgarian Association of Leasing).

Raiffeisen Leasing Bulgaria OOD delivers services together with its subsidiary - Raiffeisen Auto Leasing
Bulgaria EOOD. The companies achieved a Net profit after tax of EUR 1,5 million, according to IFRS
standard which includes also the insurance comission income from Raiffeisen Insurance Broker. Our
new business reached EUR 102 million at purchase price. The Companys’ Return on Equity (ROE) for
2006 is 57.9%.

Our team managed to create a dynamic and professional Company, capable of meeting competitive
challenges. We have ambitious plans for 2007 - building strongly on new business and the quality of
service we provide. Our obijective in 2007 is to keep our leading position in the leasing of vehicles,

machinery and equipment.

The Management of Raiffeisen Leasing Bulgaria OOD would like to take this opportunity to thank all
clients, business partners and staff of the Company, for their contribution to the Group’s successful
development. It is through professional cooperation and mutual understanding that we have accomplished
such high results.

| f
[ -/ -
- g A

Vassil Koshnicharov Ekaterina Hristova Dobromir Dobrev
Manager Manager Manager

Annual Financial Statements of RLBBG OOD Annual Financial Statements of RALBG EOOD Addresses and Contacts WWW. r"bg.bg



Raiffeisen - Leasing International GmbH

Raiffeisen - Leasing International GmbH

Leasing is generally considered the most favourable alternative for financing investments in Central
and Eastern Europe, primarily due to better collateralization and therefore longer tenors. Advantages
in tax and accounting add to this business segment's attractiveness.

Raiffeisen International’s leasing units in Central and Eastern Europe are steered by the sub — group’s
holding company Raiffeisen — Leasing International (RLI), which is 75% owned by Raiffeisen -
International and 25% by Raiffeisen — Leasing GmbH, Vienna.

The finance leasing subsidiaries in Albania and the Ukraine commenced business operations in 2006.
As a result, Raiffeisen has 16 consolidated leasing subsidiaries in 15 countries.

Nearly 1200 people have been working for the Raiffeisen - Leasing International Group at year-end
2006. New business developed dynamically during the year, increasing by more than 44% to EUR
1,950 million.

Raiffeisen — Leasing International’s balance sheet total grew by 40% to EUR 3,070 million during
2006.

Consequently, Raiffeisen — Leasing International Group is one of the leading leasing providers in
Central and Eastern Europe and face a market with more than 320 million people.

Raiffeisen - Leasing International GmbH Business Profile



Business Profile

Business Profile

Raiffeisen Leasing Bulgaria OOD was established with the purpose of enhancing and promoting
leasing activities in Bulgaria, expanding the range of services of Raiffeisen Banking Group in this
market.

Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD were founded in February
2004 with headquarters based in Sofia. The scope of services offered by Raiffeisen Group on the
Bulgarian market has diversified, both for legal entities and for private persons.

The shareholders of Raiffeisen Leasing Bulgaria OOD are as follows:
* Raiffeisen - Leasing International GmbH, with 75.5%
* Raiffeisenbank (Bulgaria) EAD, with 24.5%

The shareholders of Raiffeisen - Leasing International GmbH are Raiffeisen Leasing Austria with 25%
and Raiffeisen International with 75%.

Raiffeisen Auto Leasing Bulgaria EOOD is 100% owned subsidiary of Raiffeisen Leasing Bulgaria
OOD. It was established as a result of a restriction in local law and is mainly focused on leasing
passenger cars. From 1 January 2007 the law changed and such a division of business activities is no
longer necessary, therefore no new business will be registered in the company.

Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD are managed by a
Management Board, consisting of three board members: Mr. Dobromir Dobrev - responsible for
Sales, Mr. Vasil Koshnicharov - responsible for Risk Management and Mrs. Ekaterina Hristova —
responsible for Back office operations. The companies are monitored by an Advisory Board, consisting
of three members, representatives of the shareholders. The Advisory Board meets regularly; at least
three times a year, fo review current development and give strategic directions.

Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD are governed by a
General Assembly on behalf of their shareholders. The General Assembly meets at least once a year,
deciding on strategic issues and directing the business activities of both companies. The General
Assembly consists of three representatives of the shareholders.

The basic products provided by Raiffeisen Leasing Bulgaria OOD are: leasing for new and used
vehicles, construction and agricultural machines, light and heavy trucks, trailers and forklifts; equipment
leasing - printing, filling, packaging, material processing equipment and real estate rental (introduced
in mid-2006). Raiffeisen Auto Leasing Bulgaria EOOD leases only passenger cars — new and used.

The companies provide several schemes of financing: open-end and close-end financial leasing along
with operational leasing. Open-end leasing provides the option of acquiring the asset at an agreed
residual value at the end of the leasing period. Close-end leasing is characterized by a transfer of
ownership agreed upon in the contract. Operational leasing is provided to clients that frequently
renew their car fleet. We also provide supplementary services to our clients such as vehicle registration,
customs clearance, insurance brokerage, etc.



Management Report

Management Report

In the course of 2006, Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD
continued being the leading leasing companies in Bulgaria and experienced an extraordinary business
year in terms of growth. Both companies achieved a significant gain in market share, which cumulatively
reached 8.06% at year-end, corresponding to an increase of 3.91%, compared to the previous year.
A survey of the Bulgarian Association of Leasing placed Raiffeisen Leasing Bulgaria OOD as the
fourth largest leasing company in Bulgaria in 2006.

Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD succeeded in maintaining
their position on the market, generating EUR 102,375 million new business at purchase price mainly
through equipment and vehicle financing. All product areas recorded positive growth.

A total of 2,206 vehicle leasing contracts amounting to EUR 75,541 million at purchase price were
concluded in 2006.

Equipment leasing in the corporate segment continued its growth throughout 2006. A total of 275
equipment leasing contracts amounting to EUR 22,494 million at purchase price were concluded in
2006, resulting mainly from increasing volumes in the sectors of producing lines, filling and packaging
equipment, computer and office equipment, plant and machinery, as well as construction machinery

equipment.
Real estate leasing boosts two deals amounting to EUR 4,340 million at purchase price.

The total net outstanding portfolio at the end of 2006 was EUR 94 million. The percent distribution of
the leased assets is as follows: vehicles 74.5%, equipment 21.7% and real estate 3.8%.

The companies continued their development, improving
and continuously expanding both products and the
leasing services provided to clients.

Distribution of the Leasing Assets

Vehicles (74.5%)

Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto
Leasing Bulgaria EOOD headquarters are located in
Sofia, operating via nine branches, situated in all the
maijor cities: Varna, Burgas, Plovdiv, Ruse, Pleven, Veliko
Tarnovo, Stara Zagora, Blagoevgrad and Montana. In
order to increase the overall market share, the
Management is planning to open 4 new branches which
will be registered effectively in 2007. At the end of
2006, both companies had a staff of 88 who provided
clients with prompt and highly competent services.

As a result of our efforts to deliver leasing services

throughout Bulgaria, leasing products are offered in

Equipment (21.7%) Real Estate (3.8%) the branches of Raiffeisenbank (Bulgaria), as well as

through the mobile SME and retail network of the Bank.

Management Report



Management Report

Our priorities for 2007 include developing long-term cooperation with clients by offering highly
professional service and constant innovation of products. The year is expected to be marked by an
increase in the scope of financing, particularly of different kinds of equipment and real estate, combined
with a larger scope of cooperation and cross-selling with Raiffeisenbank (Bulgaria). The main objective

is to strengthen and expand the Company’s position on the market.



Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Auditor’s Report to the Shareholders of RLBG OOD

Report on the Financial Statements

We have audited the accompanying financial statements of Raiffeisen Leasing Bulgaria OOD, which comprise the
balance sheet as at December 31, 2006, and the income statement, statement of changes in equity and cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
International Financial Reporting Standards (IFRS's) adopted by the European Union Commission in their revision as at 1
January 2005 and approved for application in Bulgaria with a decree #207/07.08.2006. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Raiffeisen Leasing Bulgaria
OOD as at December 31, 2006, and of its financial performance and its cash flows for the year then ended in
accordance with the IFRS’s adopted by the European Union Commission in their revision as at 1 January 2005 and
approved for application in Bulgaria with a decree #207/07.08.2006, as described in note 2 (a).

Sofia, 23 February 2007
KPMG Bulgaria OOD
37 Fridtjof Nansen Str. s [Hadeiney

1142 Sofia Registered Auditor Margarita Goleva
Bulgaria Manager KPMG Bulgaria OOD Registered Auditor



Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Balance Sheet

As at December 31, 2006

In BGN Thousand Note December 31, 2006  December 31, 2005
Assets
Cash and cash equivalents 11 11,936 12,664
Net investment in financial lease 12, 13 156,232 41,135
Trade and other receivables 14 414 4,665
Property, equipment and intangible assets 15 710 325
Deferred tax assets - 105
Other assets 16 4,362 4,230
Total assets 173,654 63,124
Liabilities and equity
Liabilities
Loans and borrowings from banks 17 141,089 59,690
Loans and borrowings from other financial institutions 18 21,995 -
Trade payables and other liabilities 19 3,481 2,031
Total liabilities 166,565 61,721
Equity
Share capital 20 5,900 2,000
Retained earnings 1,189 (597)
Total equity 7,089 1,403
Total liabilities and equity 173,654 63,124

The financial statements have been approved by Raiffeisen Leasing Bulgaria OOD on 10 March 2007.

Krassimir Hadjidinev
Registered Auditor
Manager KPMG Bulgaria OOD

Margarita Goleva
Registered Auditor

Ivan Stoev
Financial Manager

Ekaterina Hristova
Executive Director

Annual Financial Statements of RLBBG OOD



Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Income Statement

For the year ended December 31, 2006

In BGN Thousand Note Year ended Year ended
December 31, 2006 December 31, 2005

Interest income 8,316 1,927
Interest expense (4,263) (828)
Net interest income o) 4,053 1,099
Fee and commission income, net 7 164 45
Other operating income, net 8 471 521
Operating income 4,688 1,665
Net impairment loss on financial assets 13 (44) =
Administrative expenses 9 (2,533) (1,842)
Profit /(loss) before income tax 2,111 (177)
Income tax 10 (325) 105
Net profit /(loss) for the period 1,786 (72)

The financial statements have been approved by Raiffeisen Leasing Bulgaria OOD on 10 March 2007.

Ekaterina Hristova Ivan Stoev Krassimir Hadjidinev Margarita Goleva

Executive Director Financial Manager Registered Auditor Registered Auditor
Manager KPMG Bulgaria OOD



Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Statement of Changes in Equity

For the year ended December 31, 2006

In BGN Thousand Share Retained Total
capital earnings equity

Balance at 1 January 2005 2,000 (525) 1,475
Financial result for the current period = (72) (72)
Balance at 1 January 2006 2,000 (597) 1,403
Share capital increase during the year 3,900 - 3,900
Financial result for the current period = 1,786 1,786
Balance at 31 December 2006 5,900 1,189 7,089

The financial statements have been approved by Raiffeisen Leasing Bulgaria OOD on 10 March 2007.

Ekaterina Hristova Ivan Stoev Krassimir Hadjidinev Margarita Goleva

Executive Director Financial Manager Registered Auditor Registered Auditor
Manager KPMG Bulgaria OOD

Annual Financial Statements of RLBBG OOD



Annual Financial Statements of Raiffeisen Leasing Bulgaria OOD

Cash Flow Statement

For the year ended December 31, 2006

In BGN Thousand

Note Year ended
December 31, 2006

Year ended
December 31, 2005

Cash flow from operating activities

Net profit after taxation 1,786 (72)
Adjustments for:
Impairment loss on financial assets 13 44 -
Depreciation 9,15 142 58
Movement in deferred tax 10 105 -
Changes in operating assets
(Increase) in finance lease receivables (115,141) (37,478)
Decrease/ (Increase) in trade receivables 4,251 (4,108)
(Increase) in other assets (132) (3,650)
Change in operating liabilities
Increase of other liabilities 1,450 1,294
Net cash flow from operating activities (107,495) (43,956)
Cash flow from investing activities
Acquisition of property and equipment (527) (295)
Sale of property and equipment , net - 15
Net cash flow from investing activities (527) (280)
Cash flow from financing activities
Equity increase 3,900 -
Long term loans received from banks
and other financial institutions 103,394 53,792
Net cash flow from financing activities 107,294 53,792
Net changes in cash and cash
equivalents for the period (728) 9,556
Cash and cash equivalents
at the beginning of the period 11 12,664 3,108
Cash and cash equivalents
at the end of the period 11 11,936 12,664

Ekaterina Hristova
Executive Director

Ivan Stoev

Financial Manager

Krassimir Hadjidinev
Registered Auditor
Manager KPMG Bulgaria OOD

Margarita Goleva
Registered Auditor
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Annual Financial Statements of Raiffeisen Auto Leasing Bulgaria EOOD

Auditor’s Report to the Shareholders of RALBG EOOD

Report on the Financial Statements

We have audited the accompanying financial statements of Raiffeisen Auto Leasing Bulgaria OOD, which comprise the
balance sheet as at December 31, 2006, and the income statement, statement of changes in equity and cash flow
statement for the year then ended, and a summary of significant accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
International Financial Reporting Standards (IFRS’s) adopted by the European Union Commission in their revision as at 1
January 2005 and approved for application in Bulgaria with a decree #207/07.08.2006. This responsibility includes:
designing, implementing and maintaining internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit fo obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of Raiffeisen Auto Leasing
Bulgaria OOD as at December 31, 2006, and of its financial performance and its cash flows for the year then ended in
accordance with the IFRS’s adopted by the European Union Commission in their revision as at 1 January 2005 and
approved for application in Bulgaria with a decree #207/07.08.2006, as described in note 2 (a).

Sofia, 23 February 2007
KPMG Bulgaria OOD
37 Fridtjof Nansen Str.

1142 Sofia Krassimir Hadjidinev

Registered Auditor Margarita Goleva
Bulgaria Manager KPMG Bulgaria OOD Registered Auditor
Annual Financial Statements of RLBG OOD Annual Financial Statements of RALBG EOOD



Annual Financial Statements of Raiffeisen Auto Leasing Bulgaria EOOD

Balance Sheet

As at December 31, 2006
In BGN Thousand Note December 31, 2006  December 31, 2005
Assets
Cash and cash equivalents 10 1,034 704
Net investment in financial lease 11,12 27,118 7,153
Loans and borrowings from other financial institutions 21,995 =
Property, equipment and intangible assets 13 100 13
Deferred tax assets - 22
Other assets 14 2,366 1,339
Total assets 52,613 9,231
Liabilities and equity
Liabilities
Loans and borrowings from banks 15 51,686 5,240
Loans and borrowings from other financial institutions - 3,302
Trade payables and other liabilities 16 872 811
Total liabilities 52,558 9,353
Equity
Share capital 17 5 5
Retained earnings 50 (127)
Total equity 55 (122)
Total liabilities and equity 52,613 9,231

The financial statements have been approved by Raiffeisen Auto Leasing Bulgaria OOD on 10 March 2007.

Ekaterina Hristova Ivan Stoev Krassimir Hadjidinev Margarita Goleva

Executive Director Financial Manager Registered Auditor Registered Auditor
Manager KPMG Bulgaria OOD



Annual Financial Statements of Raiffeisen Auto Leasing Bulgaria EOOD

Income Statement

For the year ended December 31, 2006

In BGN Thousand Note Year ended Year ended
December 31, 2006 December 31, 2005

Interest income 1,521 408
Interest expense (993) (258)
Net interest income 6 528 150
Fee and commission income, net 7 139 97
Other operating income, net 84 104
Operating income 751 351
Net impairment loss on financial assets 12 (48) =
Administrative expenses 8 (493) (418)
Profit /(loss) before income tax 210 (67)
Income tax 9 (33) 22
Net profit /(loss) for the period 177 (45)

The financial statements have been approved by Raiffeisen Auto Leasing Bulgaria OOD on 10 March 2007.

Ekaterina Hristova Ivan Stoev Krassimir Hadjidinev Margarita Goleva

Executive Director Financial Manager Registered Auditor Registered Auditor
Manager KPMG Bulgaria OOD

Annual Financial Statements of RALBG EOOD



Annual Financial Statements of Raiffeisen Auto Leasing Bulgaria EOOD

Statement of Changes in Equity

For the year ended December 31, 2006

In BGN Thousand Share Retained Total
capital earnings equity

Balance at 1 January 2005 5 (82) (77)
Financial result for the current period = (45) (45)
Balance at 1 January 2006 5 (127) (122)
Financial result for the current period - 177 177
Balance at 31 December 2006 5 50 55

The financial statements have been approved by Raiffeisen Auto Leasing Bulgaria OOD on 10 March 2007.

Ekaterina Hristova Ivan Stoev
Executive Director Financial Manager

Krassimir Hadjidinev

Registered Auditor

Manager KPMG Bulgaria OOD

Margarita Goleva
Registered Auditor



Annual Financial Statements of Raiffeisen Auto Leasing Bulgaria EOOD

Cash Flow Statement

For the year ended December 31, 2006

In BGN Thousand

Year ended
December 31, 2006

Year ended
December 31, 2005

Cash flow from operating activities

Net profit after taxation 177 (45)
Adjustments for:

Impairment loss on financial assets 48 -

Depreciation S 3

Movement in deferred tax 22 -
Changes in operating assets

(Increase) in finance lease receivables (20,013) (4,550)

(Increase) in other assets (1,027) (788)
Change in operating liabilities

Increase of other liabilities 61 705
Net cash flow from operating activities (20,729) (4,675)
Cash flow from investing activities

Acquisition of property and equipment (90) (13)

Sale of property and equipment, net - (2)
Net cash flow from investing activities (90) (15)
Cash flow from financing activities

Loans granted to other financial institutions (21,995) -

Loans repaid to other financial institutions (3,302) 3,302

Loans received from banks and other financial institutions 46,446 1,315
Net cash flow from financing activities 21,149 4,617
Net changes in cash and cash equivalents for the period 330 (73)
Cash and cash equivalents at the beginning of the period 704 777
Cash and cash equivalents at the end of the period 1,034 704

Ekaterina Hristova Ivan Stoev
Executive Director Financial Manager

Krassimir Hadjidinev

Registered Auditor

Manager KPMG Bulgaria OOD

Annual Financial Statements of RALBG EOOD

Margarita Goleva
Registered Auditor



Addresses and Contacts

Addresses and Contacts

for Raiffeisen Leasing Bulgaria OOD and Raiffeisen Auto Leasing Bulgaria EOOD

Business Park Sofia, Building 11

Entrance A, Floor 4

1766 Sofia

Phone: +359 2 970 79 79
Fax: +359 2 974 20 57

www.rlbg.bg

1 Kniaginia Maria Luisa
4000 Plovdiv

Phone: +359 32 624 923
Fax: +359 32 662 900

61 Preslav Str.

9000 Varna

Phone: +359 52 655770
Fax: +359 52 655 770

Bratia Miladinovi District,
bl.117, Entrance 6/7
8000 Bourgas

Phone: +359 56 81 04 81
Fax: +359 56 81 04 81

12 Osvobojdenie Sq.
Shoumen

Phone: +359 54 820 351
Fax: +359 54 801 450

22 Slavyanska Str.

7000 Rousse

Phone: +359 82 828 926
Fax: +359 82 828 926

2 Tsar Boris Il Blvd.

5800 Pleven

Phone: +359 64 80 38 20
Fax: +359 64 80 34 70

31 Marno pole Str.

5000 Veliko Turnovo
Phone: +359 62 60 18 43
Fax: +359 62 60 12 04

67 Tsar Simeon Veliki Blvd.
6000 Stara Zagora

Phone: +359 42 64 19 24
Fax: +359 42 60 19 24

5 Georgi lzmirliev Sq.
2700 Blagoevgrad

Phone: +359 73 88 78 95
Fax: +359 73 88 20 92

47 Treti mart Blvd.

3400 Montana

Phone: +359 96 30 54 31
Fax: +359 96 30 54 52



Addresses and Contacts

Addresses and Contacts

for the members of Raiffeisen-Leasing International

Raiffeisen-Leasing
International

Raiffeisen-Leasing
International GmbH

Am Stadtpark 9, 1030 Vienna
Phone: +43-1-71 707 2966
Fax: + 43-1-71 707 2059

Raiffeisen Leasing Sh.A.

Rruga Kavajes 44, Tirana
Phone: +355-4-274 920
Fax: +355-4-232 524

SOOO Raiffeisen Leasing
31A, V. Khoruzhey, 3 floor
220002 Minsk

Phone: +375-17 289 9396
Fax: +375-17 289 9394

Raiffeisen Leasing d.o.o.
Sarajevo

St. Branilaca Sarajeva No. 20
71000 Sarajevo

Phone: +387-33-254 340
Fax: +387-33-212 273

www.rlbh.ba

Raiffeisen Leasing d.o.o.
Radnicka cesta 43

10 000 Zagreb

Phone: -+385-1-6595 000
Fax: +385-1-6595 050

www.rl-hr.hr

Raiffeisen-Leasing s.r.o.
Olbrachtova 2006/9
14021 Praha 4

Phone: +420-221-51 1611
Fax: +420-221-51 1666

Raiffeisen Lizing Zrt.
Vaci utca 81-85

1139 Budapest

Phone: +36-1-298 8200
Fax: +36-1-298 8010

www.raiffeisenlizing.hu

Raiffeisen Leasing
Kazakhstan LLP

146, Shevchenko str.
Office 12, 1¢ floor
050008 Almaty

Phone: +7-327-2709 836
Fax: +7-327-2709 831

Raiffeisen-Leasing Polska S.A.
Ul. Jana Pawla 1l 78

00175 Warszawa

Phone: +48-22-562 3700
Fax: +48-22-562 3701

Raiffeisen Leasing IFN SA
Calea 13 Septembrie 90
Grand Offices

Marriott Grand Hotel
Sector 5

76122 Bucuresti

Phone: +40-21 403 3300
Fax: +40-21-403 3298

www.raiffeisen-leasing.ro

OOO Raiffeisen Leasing
Nikoloyamskaya 13/2
109240 Moskwa

Phone: +7-495-721 9980
Fax: +7-495-721 9901

www.rlru.ru

Raiffeisen Leasing d.o.o.
Bulevar AYNOJ-a 45a
11000 Beograd

Phone: +381-11-201 77 00
Fax: +381-11-313 0081

www.raiffeisen-leasing.co.yu

Tatra Leasing s.r.o.

Tovarenska 10, 81109 Bratislava
Phone: +421-2-5919 3168
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O6pblueHne Ha ynpaeutenure

O6pvujeHue Ha ynpasumeaume

YBa>kaemu kauenmu u
napmHeopu Ha Paidgpaisen
Ausunz Bvazapua OOA,

Ynpasutenute HAO KOMMNAHMATA C
ynosonctee Bu npepcrasar
nocturHatute pesyntatu npes 2006
rog. 2006 roanna 6e nopepHara
pekopaHa ropuHa 3a Pandansen
NMusnnr brvarapus. Komnanusra
MOCTUTHA OTJIMYHM PE3YNTATH BbB
BCMYKM CETMEHTH, KATO MPOABIXM AA

MHBECTMPA B PA3BMTUETO HA HOBM
NPOAYKTU, KJIOHOBA Mpexa u
nepcoxan.

Padcpaiser Ausunz bvazapus OOA. Om asso Ha gacro: Ekamepuna Xpucmosa - Ynpasumea; Ao6pomup |'|Pe3 2006 r. 6bn TAPCKMUST IU3UHTOB
Aobpes - Ynpasumen,; Bacua Kowruyapos — Ynpasumen.

nasap ce XapakTepusupa ¢

MHOXECTBO MPeAn3BUKATENCTBA U
BMHAOMKYHO passuThe. Upes arpecusHW NPOAAXOU M NOCTOSHHO PA3BUTUE HA BBLTPELUHATA CTPYKTYPa
Ha komnanuata, Pandaisen Nusunr Buarapus OOL ycns aa ce uskauu Tpu NO3MUMM M Cera e Ha
4YETBLPTO MSCTO HA JIM3MHTOBMS nasap (cnopep npoyusaHe Ha bvarapckara Acoumnaums sa Jlusunr).

Padansen Nusur buarapus OOL npepnara Ha NA3apa AMBMHIOBM YCNYTH, 30EAHO C ABLUEPHOTO CH
npyxecteo — Pandaisen Ayto Jlusunr bvarapus EOOL. MocturHaxme yncta nevanba cnep paHbum ot
1,5 munuona espo crnopes MCOO (MexpyHapoahute Crangaptv 3a Ounancosa OtyeTHocT), koeTo
BK/IOYBA M MPUXOAMTE OT 3ACTPAXOBATENHU KOMUCHMOHHM, oTdetenu B PaidanseH 3actpaxoeateneH
Bpokep. Hoeust bustec gocturia 102 MunuoHa espo no nokynHa ueHa. Bu3spbiaemoctra Ha kanutana
Ha komnanuute 3a 2006 1. e 57.9%.

Hawwusat ekun c»3pape BUHOMMYHO KOMNAHWS OT NPodecHOHANUCTM, KOMTO mocpelyat
Npepn3BMKaTeNcTBaTa Ha KoHKypeHumsTa. Mnarosete Hu 3a 2007 1. ca ambuuMO3HM — A NPOAbIXABAME
[Q NPMBNMYAME HOBM KIMEHTH W Ad nogobpssame KayecTBoTo Ha mpeanaranute ycnyru. Llenta vu 3a
2007 r. e pa 30MA3UM NMAEPCKATA CU MO3ULMS MPU NIUBUHIO HA MPEBO3HWM CPEACTBA, TEXHWUKA M
obopynsae.

Kato Ynpasutenn na Paidaisen Nusunr bvarapus OO 6uxme mckanu aa 6naropapum Ha BCuuku
KAMEHTM M BU3HEC NAPTHLOPHM, KAKTO M HO LEnMs €KUM OT BUCOKOKBATMUUMPOHM CAyXMTENu Ha
komnanuata. MocTurHaTMTe BUCOKM pesyntaTu ca bnaropapeHue HA NPOPECHOHANHOTO HM
CHTPYRHHMYECTBO M B3AMMHO pasbupaTencrso.

| /

|I G 4 -
'ﬂ}“' ) Jf"fﬂ

Bacun Kownuuapos ExarepuHa Xpucrosa Oo6pomup Hob6pes
Ynpasumea Ynpasumea Ynpasumen
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Pandansen — JTusunr MuteprewsHsn TMOX

Paiipaizen — Ausune UnmepHewrvHvoA Tm6X

Nnauuret e Han-pobpata antepHaTuea 3a UHaAHCHpaHe Ha MHBecTUumMK B Llentpanta u Matouna Espona,
nopaau no-sobpoTo obesnevasare U CIEAOBATENHO NO-ABAMMS AU3KUHIOB Nepuog. MpenmyluecTsata ot
[AHBYHO M CYETOBOAHO ECTECTBO AOMPMHACST 30 ATPAKTMBHOCTTA HA TO3M BU3HEC CETMEHT.

Nusntroente komnanumn Ha Pandaisen Mnteprewwstbvn s Llentpanta u Mstouna Eepona ce ynpaenssar
ot Panaisen — Jlusunr Unteprewsrvn (PJIN), kosto e 75% cobeteeroct Ha Paitdansen MHTepHelwsHbn
n 25% na Pandansen — Nuzunr TM6X, Buena.

NvwepHute gpyxectea, npeanaraiym GMHAHCOB NU3MHT B Anbanus 1 YKpaiHa, 3anoYHaxa AerHoCTTa
cun npes 2006 roa. C tax rpynata Paidaisen uma 16 KOHCOAMAMPAHN NU3UHIOBM AbLUEPHM APYXECTBA
B 15 cTpanu.

Kem 31 pekemspn 2006 roa. Hap 1200 cnyxurenn pabotat sa rpynata Ha Paidaisen — Jiuaunr
MuteprewsHbn. Hosust busHec ce passMBa AMHOMWYHO NMpe3 FORMHATA, KATO CE YBENWYW C NoBeve OT
44% v poctvrHa 1,950 munuoHa eepo.

CuetosopHuat 6ananc Ha Pandansen — Jusunr MuteprewwsHbn Hapacta ¢ 40% u sbanmsa Ha 3,070
munnora espo npes 2006 rog.

Kato pesynrtar, rpynata va Paidansen — Jlusunr MHtepHewsHbn e eaHa OT BOAELUMTE NM3UHIOBH
komnanuu e Llentpanta v Ustouna Eepona, nasap ¢ nosede ot 320 munnoHa notpebutenu.

Paidaisen — Nlusnnr Unteprewsrbn TMEX Busnec Mpodun



Busnec npodun

busHec npogua

Pandansen Jusunr bvarapus OOL e ocHoeaHa ¢ uen nofobpsBaHE U NPOMOTUPAHE HA AM3MHIOBA
penHoct 8 bvarapus, kato paswupssa ramata ot ycnyr Ha rpynata Paidansen Ha To3u nasap.

Padaitsen Jusunr boarapus OOL u Paidaisen Ayto Jlusunr Bunrapus EOOL ca ocrosanu npes
despyapu 2004, ¢ uentpanen opuc 8 Codus. Ycnyrute npepnarann ot pynata Pandanser Ha
GbArapckus Nasap BKMIOYBAT, KAKTO IOPUAMYECKM, TAKA U U3UYECKH auua.

Akunonepute Ha Pandaisen Nusunr Bvarapus OOL ca kakTo cnepsa:
* Paapaisen — Ausune Mmeprewvhsva TM6X, coc 75.5%
* Paapausenbark (Bvazapus) EAA, c 24.5%

Akumnorepute Ha Paidaitsen — Jusunr Muteprewsrsn TM6X ca Paindaisen Nusunr Asctpus ¢ 25% u
Pandansen UnteprewwsHsn ¢ 75%.

Pandaisen Ayto Iuaunr Bearapus EOOL e 100% coberseroct Ha Paidansen Nuannr Buarapus OOL.
DOpyxecteoto Ge Cb3RAAEHO NOPAAM OFPAHMYEHWE B 30KOHA M AEMHOCTTA My € KOHLEHTPMPAHA B
nusuHr Ha neku komu. Ot Teu sHyapu 2007 rop. To3m 30KOH € NMPOMEHEH M TOKOBA pasfeneHne Ha
REMHOCTTa BeYe He € HeobXOAUMO, MOPAAK TOBA HE Ce PEerucTpUpaT HoBW caenku B Paidaisen Ayto
Nusuur bvarapus EOOL.

Pandaisen Nuaunr bvarapus OOL u Pandaisen Ayto Jlusunr Bonrapus EOOL ce ynpasnsear ot
YnpaeuteneH cbeeT, KOWTO ce CbCToM OT TpuMa uneHose: I-H Jobpomup Lobpes — otrosapsw 3a Mpopax6w,
r-H Bacun KowHnyapos — otrosapsiy 3a Ynpasnerue Ha pucka u r>ka Ekatepura Xpuctosa — sasexpalia
Bek oduc peitHoctute. Komnanumute ce ynpasnseat u ot KoHTponeH cbeet, KOATO ce CbCTOW OT TPUMA
YneHoBe, NMPeAcTaBuTenu Ha akuuoHepute. KoHTponHMS cbBeT 3aCefaBa perynspHo, moHe TpW MbTU B
FOAMHATA, KATO MPABK MPErEn HO PA3BMTUETO HA KOMMOHMUTE M AOBA CTPATErMYECKM HACOKM.

Padaisen Nusunr Bunrapus OOL u Pandansen Ayto Jusunr bvarapus EOOL ce ynpasnssar ot
O6uwo cvbpanne ot umeto Ha akumoHepute. Ob6LoTO CHOpPAHKE 30CEAABA MOHE BEAHBX TOAMLLHO,
KQTO B3EMO PELLEHMS NO CTPATErMYECKH BbNPOCK M AaBA 0BLIa HOCOKA 30 BM3HECa Ha ABETE KOMMNAHMM.
O6wwoTo cvbpaHme ce CbCTOM OT TPUMA MPEACTABUTENN HA AKLMOHEpUTE.

OcHosHute npopyktd, npepnaranu ot Pandansen Jiusunr bunrapus OOL, ca: AMSMHT HO HOBU U
yNoTpebsBaHM NPEBO3HW CPEACTBA, CTPOMTENHA M CENCKOCTOMAHCKA TEXHUKA, NEKM U TEXKOTOBAPHM
KOMMOHM, PEMAPKETA W MOTOKAPM; NU3MHT Ha obopyaBaHe — NEYaTHO, MbJHAYHO, NAKETMPALLO,
Mateprano-0bpaboTBaLLO, KAKTO M MU3MHT HO HEABMXUMM MMOTH (BbBEAEHO 30 MbPBM MbT B CPEAATA HA
2006 rop.) Pandanser Ayto Jusuur buarapus EOOL otacsa Ha NM3MHT COMO NEKM KONMW — HOBM M
ynotpebssaHu.

KoMnaHumuTe npepnarat HAKOMKO CxeMu Ha GUHAHCHPAHE: GUHAHCOB NIM3UHT C 1 BE3 OCTATBYHA CTOMHOCT,
KAKTO W ONepaTMBEH MM3MHT. JIBUHIBT C OCTATYHA CTOMHOCT Ce XAPAKTEPU3UPA C ONUMS 3a NpUAcGMBaAHE
HO OKTMBA MO [OTOBOPEHA OCTATbYHA CTOMHOCT B KPQAS HO MM3UHIOBMS Nepuop. JTusnHrsT 6e3 octatbyHa
CTOMHOCT Ce XApPAKTepU3Upa C NpPexebpasHe Ha COBCTBEHOCTTA HA [OTOBOPEHA AATA, NOCOYEHA B
nuauHroms porosop. OnepaTuBeH IU3MHT ce NPERAAra Ha KIMEHTH, KOUTO YECTO MOAMEHST ABTOMOBMNHMS
cu napk. [peanarame cblyo [OMBAHUTENHM YCAYTU HA KIMEHTMTE CU KATO: PErUCTPALMS HO NPEBO3HKTE
CpeacTBa, 0cBOBOXABAHE OT MUTHMLA, 3ACTPAXOBAHE, M T.H.



Oryet Ha PvkosopctBOTO
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Omuem Ha Pvkosogcmsomo

Mpes 2006 rop. Pandansen Jiusunr bvarapus OOL u Pandansen Ayto Jlusunr Bvarapus EOOLN
3aNa3KXa TMAEPCKOTO CU MACTO Ha nasapa e bearapus, kato roannata e Mapkupara ot sabenexutene
pactex. W asete KOMNAHMM yBENUYMXQA 3HAYUTENHO NASAPHHUS CH AN, KATO OBLUMA NA3ApeH Asn AOCTUIHA
8.06% B kpas Ha rogMHATa, CbOTBETCTBALY HA yBenuyerme oT 3.9 1%, cpaBHEHO C NPeAXOAHATA FOAMHA.
Mpoyuyeare Ha Bvarapckata Acounaums 3a Jlusunr coun Paindansen Jusunr Bearapus OOL kato
4YETBBPTA MO ONEMUHA NM3MHIOBA KomnaHus B bearapus sa 2006 rop.

Pandansen usunr buarapus OOL u Pandaisen Ayto lusunr bunrapus EOOL sagbpxat nosuumnmte cu
Ha nasapa, kato reHepupar Hoe 6usHec 3a 102,375 MUnMOHA €BPO MO MOKYMHA LEHA, OCHOBHO 4pes
$uHaHcHpaHe Ha obopyasaHe M NpesosHu cpeacTsd. Beuuku npomykTi otbensssat nonoxuTteneH phCr.

Mpes 2006 rop. ca ckniovern 2,206 nU3MHIOBM [OTOBOPA 30 MPEBO3HM CPEACTBA, Bb3NM3ALM HA
cymara ot 75,541 MuanoHa eBpo Mo NoKymnHA LEeHa.

Ju3uHreT Ha obopyaBaHe B KOPNOPATUBHMS CETMEHT npopbmxu pactexa cu npes 2006 rog. [Mpes
2006 rog. 6sxa ckniovenn 275 ausunrosu gorosopa 3a obopyasare, Bbanusawm Ha 22,494 munnoHa
€BpO MO MOKYNHa ueHa. To3u pbCcT e B PesyntaT Ha yBenuyeHn obemu B CnefHuTe CeKTopu:
MPOW3BOACTBEHU NIMHWM, MBAHAYHO M NAKETUpAWO 0BOPYABAHE, KOMMIOTbPHO M oduc obopyasaHe,
KakTo 1 06OpYyABAHE, CBLP3AHO CbC CEKTOP CTPOMTENCTEO.

JIU3UHTBT HO HERBMXMUMM MMOTM Peanusnpa pse caenku Ha obwa croirnoct 4,340 munmona espo no
MOKYMHA LieHa.

HetHuar octatbk no nuautrosu gorosopu kbm kpas Ha 2006 rop. e 94 munuoHa espo. lNpoueHTHoTO
pasnpepeneHne HA OTAAREHWTE HA NIU3MHI GKTMBM € KAKTO CNefBa: npesosHu cpepctsa — 74,5%,
obopyasare — 21,7% v Hepgeuxumu umotn — 3,8%.

Komnanuute NPOAB/IXABAT A4 Ceé paseMBaT, KATO I'IOFI,O6PS|BGT M HEeNnpPeKLCHATO PasWMpAaBAT, KAKTO
NPOAYKTUTE CU, TAKA U NIM3IUHTOBUTE YCNyrh, NPEANAraHn HA KIUEeHTUTE.

Uentpantust oduc Ha Pandansen Jusunr buarapus OOL u Panaitsen Ayto Jusunr Bvarapus EOON
ce Hamnpa B Codus, KaTO KOMNAHMMTE PA3BMBAT AEAHOCTTA CM MOCPEACTBOM 9 KAOHA B ronemure
rpapose: BapHa, byprac, lNnosaus, Pyce, lMnesen, Beanko TvpHoso, Crapa 3aropa, bnaroesrpap u
MottaHa. 3a ga ysenuyar obwus nasapeH asn, Ynpaeutenure NIAHAPAT OTBAPSHETO HA 4 HOBM KIOHA,
kouTo we Gvaar pernctpupann npes 2007 rog. Kem
nekemepu 2006 rop. v pBEeTe KOMNAHMM MMAT

Pa3npegeAeHue Ha AU3UH208UMeE akmuuu nepcoHan or 88 CNyXuTenu, KoOUTo npepnarat Ha

Mpesostn
cpepcrea (74.5%)

Obopyasate (21.7%) nmotu (3.8%)

KNUeHTuTe 6'bp3l4 M KOMMNETEHTHU YCnyru.

BcnepcTeie Ha cTpeMexa HM fa Npeanarame ycnyrure
CM HO TEPUTOPMSTA HA UANATA CTPAHA, NIU3UHTOBMUTE
NPOAYKTM Ce NMPefnarat B KJOHOBATA MPEeXd Ha
Pandansenbark (Bvarapus), Kakto M ypes mpexara
oT MobunHUTe KoHcynTaHTW Ha bankara.

Mpuoputetnte Hu 3a 2007 rop. BKNIOYBAT PA3BMBAHE
HO ABATOCPOYHO CHTPYAHMHYECTBO C KIWMEHTUTE, KATO
MM npeanarame npodecMoHANHU YyCAyru U
HenpekbcHaTo obHosssame npoayktute cu. Ouaksa
ce npes 2007 roa. ma ysenuuum obxsata Ha
dMHAHCHMpOHE, HOM-BEYE B PA3NMYHMTE BUROBE
obopypBaHE M HEABUXMMMTE MMOTHM, KATO e ce
CTPEMMM 1 KbM PA3LUMPSBAHE HO CbTPYRHMYECTBOTO C
Pandaisenbark (bvnrapus). OcHoeHaTa HM uen e pa
30ABPXUM W PA3WMPUM nosuumute Ha Pandansen

Hegenxumn

NMusunr Bearapus OO Ha nasapa.

Oryert Ha Pvkosoacteoto



loaunwwHu duHaHcosn otvetn Ha Pandaisen Jusuur Bonrapus OO0

loguwHu ¢uHaHcosu omuemu
Ha Paiigpaiasen Ausune boacapus OOA
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JAOKNAL HA HE3ABHCHMHA OJHTOP

JIo AKUHOHEPHTE HA PAR@ARIEH JIHAHAT BRArAPHA OO

Moxnan nnpry GHHAHCORHTE OTHETH

Hue sopupuwwase caur wa npunosennte Gunadcosn omety wa Fafdafisen [wonkr Benrapuan OO0
(MpysecTaoTo), AIGMEANIN CHETOROANNE Haname whs 5 ) nexemapn 2006 rOAHHA, OTHATE 3a OOXOAWTE, OTYETA
20 NAPRYIHTE NOTOLM 3 OTUETH 38 MIMEHEHHETE B COSCTECHMA ¥anuTiLl 33 rogsHaT, FFEPIIBSIIE HE TAIK 378,
KaNTe W oSOGWEHOTO ONORECTARAKE HA CRUMECTBEMHTE CHETOROMHM NOMMTHEW M APYITHTE NOACHITENHI
IPHADALHHN,

OrropopHocT wa PekosoncTeoTo 13 @uHancoswTe OTuery

Foroposcteoto wo Jpysectooio soce oTroBOpHOCTTE 30 WITOTRRHETO M AOCTOREPHOTO NPEOCT HA TEIM
diHAncoRl B choTReTCTANE € MemmmapoaukTe cramaapmie wa dusacor omieth (MCDO), npeet ot
Komucuama Ha Esponefickis Cwiod, © pemasussma wal ke | anyapy 2005 r, xaxro v IPHETi 30 Npaiaraye 8
Buarapwa © nocToHoRneqde HAa MulncTepckia cheer  Ne20TA07.08.2008 r, Taw OTrOROPHOCT AKAKYMBA
paIpaboTeaHE, BHEOPREAHC }1 MOLTLPHAHE HE CHCTCMA 33 BRTPCWCH WOMTPON, CHEPIAHE C© WITDTERHCTOD M
nnq‘_'mupmn I'I'pl.'.]]E.m!!Hl: WA d’illlﬂ“ﬂﬁ!ll I.'I'I"-It'l'ilI KOHTO 4 HE ﬂm.pta'r ChRIECTREH W HEFU‘IHMTII,, OTRNOHER A
H HECBOTHCTCTENN, HEIEBICHMD QLT T CE RIHAT HA TPEWKH MM HIMBMH: NOAGOP U MPINErANE HA NOLXORRILH
CHETORDIHN MANWTHEN, KAETO W HATOTRAHE HA lll'l[lﬁ]'l.il_‘lbl'n’.‘]ltﬂ CHETORO NN CHIEHEM, KONTO 43 G2 pa'.;yumt C Ornen
HE KONKPETHITE pOCTOATENCTEA.

OTrosopHOCT Ha OAXTORS

HawaTa OTrOEOPHOCT ©f CREWTE 10 NIPAIREAME WA OONTOPEKO MHEHHE FBPXY TCIH (/HHAHCOEM OTYETH,
OCHOBIBAUL0 C& 1 MIRLpUEHIE OF H3C OONT. HawnaT oaut Ga nponeled B CROTRETCTUME ¢ WINCKRANHATA HA
Me#nyHapoaMHTE OANTORCKH CTRNAAPTH, TaIW CTAMDARTH  HINCKBAT A3 CNAIRGME ETHYHH TPHHUNTN H 34
NAAHIPEME B MPOBEASM DUHTE TAKA, 4& Hi C& yOEINM © pasyMia CTENeH Wi CUTYDPHOST poxoikd (HRaconiTe
OTHETH HE ChALPHAT CLILECTREHI HETAYHOCTH, OTKAGHENIIA || HECROTRETCTRMA.

ORMTST BEMOME] HIBWPLILAHE HE MPOUSIYPH. © LCH NOTYMEBEHE HE OOWT ACKAIATCACTES OTHOCHO CYMMTE It
ononEcTIRANNATA 0b0 dumancopnte OTieTi HilpannTe npoueiypi MRHCAT OT NPELEHKATA Ha ORHTODE,
BTKOMHTEAND 1l 33 OUSHEAT HA PHCKONETE OT CRILECTHEHM WETOMMOCTH, OTKIOHEHHA H HECROTRETCTRHA EhkE
PUHAHCORNTE OT9ETH, KOUTO C8 JL#aT W rpeiion Wik mamiser. TIpi ouemsata il TEIH PHEKOBE ORNTOPLE BIEME
MoAa AHHMAHWE CHETEMATA 13 ELTPELNEH KOWTROR, CHRPIAMA © IAFOTANHETO H AGCTORCRMOTO DpEICTARAME 1A
duvancosnTe OT4eTH OT cTpaHa wa flpywecTeoTo, © LR 40 paIpaloTi cauT NPOUSTYPH, KONTD Ca NoaxX0INUIm
COpAMO GRCTOATEICTRATI, HO HE I ¢ UEM 14 HIPAIH MHEHKE pepxy edEKTIEHOCTTA HA CHCTEMATA 13 BLTpELEH
KﬂIITPﬂ.'I L] ﬂp}'mH-U‘TIJ. Dn:mr ChIND TAKA BEAIOYBE OUEHNE HIE J'Html}ﬂm H# I'IFII-II'IE.T“IH:TIE CHETOBOREE
MOANTHKI K PAIYMBOCTTA 13 pUGAIIHTERMHTE CHETORGANN GUEHKH, HAMPAREHI OT PRKOBOICTROTO, KAKTH W
CULHKE HE URIOCTIOTO NPEACTIRRHE HI PHINICOBITE OTHETH,

c-"lll"l'l.lﬂ.', YE IQAYHEHITE O HIC OINT J0K33ATC1C0188 Ca MOAXOARLN W JOCTOTEYHY 13 HPEM]'IIHIIL'TO b i 3
HIPAIARAHE HA HAILCTO OOWTORCKD MHEITHE.

Mugnne

Mo wawe sHenne, GUHIHCOBNTE OTWETH J38AT adpua |l MECTHA MPEICTaRA 33 GHHANCORGTO CRETONMUME HA
Paiaiizen fiawnr Brorapus OO kem 3| Jdexesspn 2006 rognne, kasto W 38 GUHIHCOBHE PCIyITET OF
HEFGBATA BERHOCT W MEONHTE MADIMHN NOTOUM 33 FONNMSTA, MIBRPUIAAIL HA T33H J3T3, B CROTRETCTHIE €
MesmyraponHnT: eru}.q:m 3a duicoen oryers (MCDO), nprery or KomucusTa Ha Esponciickns cuid, g
PCAAKUHATA W kn)| | | Akvapi 003 r., KAKTO W APHETIE 34 MpHIAraHe B BRATAPHA © NOCTANORBEHNE KA
Musincreposns craeT NOOT 07082006 r,, TAKE KEKTO C OUNICAHM B NPHATKERKHE 2 (2).
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¥npaswmen Peaucmpupan adumop

ol Mﬂ'ﬂﬂ
Coghien. 23 Deapyapin 2006 e

KNMI Brarapua Q0] CD ua e ;ﬂ;mp;rn
va. "dputeod Hancen™ 37 P'ir :‘045 ( _Ug..ﬂ;;__rc."f,f,
Codiia | 142 o S w T o -
Lsarapua ——

r. Ekmapﬂ

TopunwHu duHancosm otvetn Ha PIIBI OO
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PAH®AVZEH TH3WHT GRATAPHA OON1

BAJIAHC
kum 31 nexemapa 2006

AKTHEH

[apuauu cpeacTaa

HerHa AHBECTHUMA BB BHHAHCOR NHIHHT
HBEMHHHI OT KNMHEHTH W HP}"_I'H ThpTOHRCKH
RICMEHHA

JRAroTpaHHN BKTHEH, HETHO

CricpoMeHH JAHBYHH AKTHEW

Jpyru axreen

OBIIO AKTHBH

TNMACHBH H COBECTBEH KATTHTAJI

MACHBH

BankoBM Jdemu

Jaemu o7 ApyrH IHHAHCOBH HHCTHTYLHH
JageoKeHHs  KuM  DOCTARMHUM W OPYTH
JAABICKEHHA

OBULO NMACHBH

COBCTBEH KATTHTAN
OcHOBEH KanWman
Hepasnpeaenena nesantal(zaryba)
OBLLO COBCTBEH KATTHMTAT
QBUIO MACHBH W COECTBEH
KAMHUTAN

Benswxa

11
12,13

4
15
10
16

17
|8

20

31 nexemepu
2006
XiT. 718,

11,536
156,232

414
710
4,36
173,654

141,089
21,995

_3.48]

166,565

5,900
1,189
7,089

123,654

31 nexemppn
2005
XHIL A

12,664
41,135

4,665
325
105

63,124

2,000
(597}
1,403

63.124

TpunoueHnTe BeatksH oT CTPaHHUM 5 10 31 ca HEPAINENHA YACT OT HACTORUIHTE JHHAHCORH OTYETH.

DHHAHCOBHTE OTHETH Ca
/"'}I

Exatepuua AHHH:QE Xpuctona, Ynpasuten

Kpacumup XawxnamHen
Pezucmpupay poumop
¥npasuren

KMNMT Gwarapus Qﬂ,‘l’\f\

P
C -

Bpeni oT uaeTo Ha PaAdanzen Jlnauur Eul‘n;ffnn {]Qﬂ“@lp smapr 2007:

o
o

L A

Hean Tmpr.l-t:n Croes, @i, MeHnIKLp

Maprapura Fonera
Pezucmpupan odumop

(0202

WY

3 —
Maprapata
Fansaa )

o DN ?ﬂ-"w-/



loaunwwHu duHaHcosn otvetn Ha Pandaisen Jusuur Bonrapus OO0

PAM®AM3IEH NMH3HUHBT BRJITAPHS 00N

OTHET 3A JOXOOHTE

14 roaRHeTa upHknwasawa sa 31 nexemapr 2006

Benewsa 2006 2005
XUN. A8, XM NR,
TIpuxonW T THXBH 8316 1,927
Pasxogu a8 nuxam (4.263) (8281
HeTen npuxon o7 NHXEM 6 4,053 1,099
TlpHxonm OT TAKCH W KOMHEHOHM, HETHO i 164 45
Ilpyru npuxonu, HeTHO g 471 _ 521
O6mio npAXOE OT ONEpaTuBRa nefnocT 4,688 1,665
3arylGa or ofeiueHKa HE GHHAHCORH BKTHAH 11 {44) -
AOMHHHCTPATHENM PAIXOIH + (2,533} 842
IMesanfa/(zaryfa) openn nannou 2,111 (177)
Ilawsum o {323) 103
Hevea nesanfa/(sary6a) 38 vepuons ~LJ86 ~{12)

ITpunoskennte Genewas 0T cTpanmis 5 0o 31 ca HepaAesta YacT OT HACTORILUTE HHHANCOBN OTHETH,

(DHHAHCOBHTE OTYeTH Ca onoBpeu oT kMeTo pa Paidaizen JTuwawnr Brarapua QO[] va 10 mapr 2007:

-

/

Erarepuna Atdviscosa JpHcrosa, Y npaswren Heau Meoprues Croes, DHH. MeHHIDKLP

i .
Kpacumup Xamxunounes Maprapwra ['onepa ; 7 / oy
Pezuempupan odiemop \ Peaucmpupan gdumop A gfj F 4
Ynpaswren = L

KITMTI Brarapua OOJ1

TopunwHu duHancosm otvetn Ha PIIBI OO
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PAWGANM3IEH NU3UHI BBITAPHUA OO/

OTHET 3A MPOMEHHTE B COBCTEEHHA KATIHTAN

34 rogHEBaTa HpEEAoasama va 31 gekemepa 2006

Canno xum 01 sayapu 2005
DUHAHCOD PEIYATAT 33 TEXYIUMA NepHO
Cango kum 01 sayapn 2006

Brecen npes roanHaTa

DUHAHCOE PeayaTAT I8 TEKY LA NEPHOI

Canno kem 31 gexemspn 2006

Ocuosen
KAmETAan

XHA. nB.

2,000

2,000
3,900

3.900

Hepainpenenena
neyantu/

Hatpymanu
(zarybu)
X, ne.

(525)

(72)

(597)

L1786

L189

O6un cobctaen
Eanuran

XHA. B,
1,475

1,403
3,900
1786
L0g2

lMprnosensre Genewss ot cTpanaun 5 10 3| ca HepazgenHa 42T OT HACTOAIHTE PHHAHCOBM OTHETH,

DnnadcosrTe oTucTh ca onobpend o1 wmeto na Pardaiaes Nuawnr Brarapus OO Ha 10 mapr 2007;

1

Exatepuna ATandCosa Xpucrosa, Ynpasuren

(

Kpacusup Xamknanies
Peaucmpupan odumop

Ynpaauten ) e
KIMMI™ Brarapus OOJ1 -

Hean [eoprues Croes, Dun. smeHHIHRLP

MaprapuTa ["onesa
Pezucmpupan adumap

d
_—



loaunwwHu duHaHcosn otvetn Ha Pandaisen Jusuur Bonrapus OO0

PAM®AHA3EH JIM3UHT BBITAPHSA 001

OTYET 3A NAPHYHHTE [MOTOLH
34 rOAEHATE DpEKoasawa oa 31 nexemapa 2006

benesxa 2006 2005
Xpn. o, Xen, na,

[MAPHYHH TNOTOLM OT OCHOBHA HEHHOCT
[Newanba npeaw naHe4HO obnaraqe 1,786 (72}
Koperumn 1a:
Jaryfa ot ofeluetka Ha hUHAHCOBH AKTHAMN 13 44 -
AMOpTHIAUMA 8,15 142 58
ITpoMEHH B OTCPOMEHH DAHBLH 10 105
TMpoMenH B AKTHAMW 33 OCHOBHA AERHOCT.

(Yoenuuenne) Ha BIEMAHHATE OT HHAHCOR NHIHMHE (115,141) (37,478}

Hamanenue{Y genHuEHHE) HA BIEMAHHA OT KIHEHTH 4,251 (4,108

(YBznHuCHHE]) HA APYTH AKTHBY (132) (3,650}
lMpoMeny B NacHBY 12 OCHOBHA J8HHOCT:

VBenMuenHe Ha APYrH JANBKEHIT — 1430 —1.294
HeTHy napHMHK NoToWs 32 0cHoBHa TeHHosT (107,495) {43,956)
MAPHYHH MOTOLM OT HHBECTHLMOHHA JEHHOCT
[Noxynka Ha ARNTOTPAAHK AKTHRW (527) (295)
Tomysend cymy 0T npodawba Ha ALNTOTPAHHM AKTHBM, HETHO = 15
HeTHHn NapiuHy NOTOUM 33 HHBSCTHUHOHHE JSHHOCT (527) (280)
MAPHYHM MNOTOLM OT ©HHAHCOBA JEHHOCT
VBCIHYCHHE HA KANHTRN 3,900 -
[TonmyyeHH NBATOCPOYHH 33eMH OT BaMkd W ApYrH dHHAHCOBN
HHCTHTYLHH 103,394 53,792
HeTw napuyyy noTouM oT HHARCORa BeHHOCT 107.294 53,7192
HIMEHEHHE HA MAPHYHWTE CPEJICTBA [TPE3

IEEPHOIA (728) 9,556
ITAPUYHH CPENCTBA B HAYANOTO HA [TEPHOILA 11 12,664 3,108
MAPHYHU CPEACTBA B KPASA HA [TIEPHOJIA 1 11916 12.664

[Npunoxenwnre Genenom oT cTpanmus 5 00 31 ca nepasnenia 4alT OT HACTOALLMTE GHHAHCOBH OTHETH,
DHHAHCORWTE OTYETH Ca r"(ﬁgun ot umeTo Ha Pafidaiinen Jlwinnr Buarapus OO na 10 mapr. 2006:

2, | *"""J,r'-«'
Exatepuna ATanacosd/Xpuctokd. Ynpasuten Haan Meoprues Croes, DuH. MeHUIKED
Kpacumup XansHaHues r Maprapwra Conepa

Pezucmpupan cdumap

Peaucmpupan odumop / f a%
/, [

PerncTpvpay oprop

TopunwHu duHancosm otvetn Ha PIIBI OO
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loguwHu ¢puHaHcosu omuemu
Ha Paicpaiizen Aymo Ausunz bvazapus OOA

A

JIOKJAN HA HE3ABHCHMHA OIHTOP

JIO AKUHOHEPHTE HA PARDARIEH AYTO JIMIHHT BRArAPHA EQO]]

Hoxaan aupry GHHAHCORKTE OTHETH

Hue HIBLPWHAME OUHT HE MPHADKEHHTE QHHAHCCEM oTyeTH He Pafgafizen Ayto Jlwawwr Gwarapus EOOL
(MMpywecTaoTo), AXNIONAALK CHETORDAHNME Gananc Kem 31 gexesapy 2006 ronmMHa, oTYeTE 3@ AONOAMTE, OTHETA
12 MBPHMHHTE NOTOLH H OTYETE 38 HIMCHEHHATE B COSCTRCHWA KEMHTAN 15 TONHHATE, MMELPUIRIILS HA TATH TATE,
KaKTO b COOGUENOTO ONQDECTSRANE M) CLUSCTOSHMTE CMETOUONWM NOJHTHEN W OPYTHTC [OSCHITEARM
NPMIOEEHILA.

OrropopiocT v Pukononcreoro 3a Dupancondre OT4eTs

Prakoponcthoto 1A JIpysecTanTo BOCH OTFORGPHOCTTA 14 MIOTARHETO M AOCTORERHOTO NPEACTARSHE HA TEXH
PHHAHCORN B CROTRETCTRHE © MesmyHIponHWTE CTAHRERTH 13 GuHaHcORH omietH (MCDO), nprets o
Komucwara wa Eeponclickny cuied,  pemakunsTa we kuy | suyapu 2003 r., HexTo ¥ NPHETH 33 MpUARREHT B
Brnacapus ¢ nocrancsacime Ha Mudectepexun cwner  MN207/07.08.2006 r Taww 0TTOROPHOCT AKMKMBA:
peapaboTeaHe, EHEADABAHE M NOLILRKSHE HB CHCTCMA 33 NWTRCIWIEH KOHTRON, CABPIAHE © WIFOTRAKETO H
ROSTOREPHETG NPEICTABRHE 1 PHHAHCORR DTHETH, KONTO 4 HE CLALPMAT CHUSCTEERH HETOMROLTH, DTRADHEHHT
# HECROTBETCTRMA, HEAARHCHMO QNN TE C& ThILKAT HA FPELIKH AW HIMAMKW; NOASGD H MPMIATAHE HA MOAXOAALLH
CHCTOROAHM NOJTHTHEK, KAKTD W HIFCTERME HE NPRONHINTEAHK CHETOBCANH DUSHKH, KOWTO AR CB PRIYMHH € OFREA
Ha KOHKPETHHTE DOCTOATeRCTRA

OTroBopHoCT HA DONTOPE

Hawara OTroBOpHOCT CC CBUWIOA A0 MIPAIABAHC HE OANTOPCKD MHCHHE BEPXY Teid GHHAHTOEM OTHETH,
BEHORARAILD C& 1A Winnpilena 07 Hac onwT. Haket oaur Ge npoRefien B CROTASTCTAKE © WIMCHRANHATA HA
MexmyHapaauuTe GONTOPCKH CTAHAAPTH. TelM CTAMIAPTH HIMCKBAT A CRAIRAME STHUHH MPHHUMITH M 03
TUMHHPAME H IPOBEAEH GANTE TAKD, 4¢ 20 e yOemuM © palyMHa CTENSH Wi CHIYPHOCT BOKOAND QHHARCORNTE
OTYETH HE ChALKAT ChILECTREHW HETONHOCTH, OTKIOHEHUE H HECHLOTRETCTRIA,

QMTLT BEAKMAE INALILIAAHE HA MPOLURTYPH, © (&N NOMYHABAHE HA OONT AOKAIATERCTRA OTHOCHO CYMKTE W
ONDBCCTABAHHATE WBE HHAKCOBNTE oTHeTH. HaGpausTte nMpoucEypH IAEMCAT OT MPCUCHKITE W2 ONOWTOPL,
OIMAHTENHG B 30 OUSHKATE Hd PHCKOBETE OT CLUSCTRENN WETOMHOCTH, OTHWIOHENNE H NECROTHETCTEMA FLE
BUHAHCORNTE OTHETIL, KOWTO C& ILIKAT Ha MPEIKH AN HIMAMH, TTPH OUEHKATA HA TEIH PHCKOBE OAMTOPLT BlEMA
Nol BHHMEHWE CHCTCMETA 33 FRTPCILH KOHTPOM, CRLPIEHE € WIMOTESHETD W OOCTORCPHOTD NPEICTARARE HE
uANCOBMTE OTYETH OT CTpatE na JIpyKecTeomo, ¢ uen ga paspalori 0muT POLeTYPH, KOMTO G MoLX0LE L
cnpamMo oSCTOATEACTEATA, HO HE W C LN 03 HIPATH MHEHHE ARHXY SHEKTHEHOCTTA MA CHCTEMATA 1A FLTPELUEH
wouTpon Ha HpywecTeoTe, OOMTET ChUD TRKE BKTIONER CUCHKE HE YMECTHOCTTE HR NPHAATEHHTE CHCTOEOOHH
MOAMTRER M [ﬁ].yﬂllnt'l'm HA Hp!lﬁ]'l“'lll'l‘t]ﬂ-l“'l‘&' CHETOROANM DUIEHKEH, HHJIPHH.EHH. ar pt.unlo,u,u:-rmru, KAKTO W
OUCHKE HA URTOCTHOTO NPEACTARAHE HA HHHAHCORHMTE OTHETH.

Cunrrase, 4e NOTYMEHHTE 0T HAC OANT NOKAATENCTAL CA NOMXOAAUIH H BOCTATEYHH 14 NPEISCTANANETD 1A Sa13 12
h!PH:Lﬂ'BﬂIIE H2 HALIETD ﬂmﬁﬂﬂ MHCHIIC.

Muenne

Ilo Hewe MucHiE, GHHAHCCRITTE OTYETH A3BAT BEPHE M MECTHA NPCOCTARE 13 GHHAHCOBOTD CHOTOAHHE HE
Pafdafizen Ayro Juguer bunrapus EQGH wpm 31 dexcsppy 2006 roguna, KaxTo o 38 GHHEHCOEMS peIyiTeT
OT HEMBATA AEHOCT W HEMORITE MAPGHHHKH TOTOIM 313 FOMMHATA, JAELMINABAMA HA TAIH MaTa, A CROTRETCTAME
MedmyHEpORHHTE CTRHAEPTH 12 GumaHcoes omiem (MCDO), npyery ot Komecusta we Esponelicsna cuial,
pepakumaTa Ma KuM | ogepvapse 20035 r, xakTo w DPHETH 3a NpWAarade B BLAGpMA © NOCTAHOBAEHHE Ha
MunncTepckna cuper Ned0LOT.08. 2006 r., Taxa kaKTo €3 ONHCAMM B NpHADKEHKE 2.

Kpacumup Xazsnannen

Maprapwra Moacea
Yapogumes .

==fesucmpupon pdumop

Coghir, 23 Peapyvapy 2006
KTIMT™ Brarapus OO
¥ “Opurhod Hancen™ 37
Codn | 142

Bunrapig




FoanwHu duHaHcosu otyetn Ha Pandaisen Ayto Jusuur Bearapus OO0

PAHG®ANIEH AVTO JIM3WHT BLIATAPHA EOOL

BAJIAHC
ktm 31 gekemspn 2006

AKTHBH

MNapuunn cpeacTa

HETHH HHBECTHILHA BLR q}l"ll'lﬂ HCOR NHTHMHC
3aerin Ha HUHAHCOBM HHCTHTYLIMN
JunroTpaiitn AKTHEK, HETHO

OTepo4EHH RAHEMHH BRTHEH

Hpyr akTHen

QB0 AKTHBH
IMACHBH H COECTBEH KATIMTAN

NACHBH

Banxoni saemu

3aemu OT OpYTH GHHAHCOBH HHCTHTY LHM
3mum=|mn KhM JOCTABRYHLIH H ,IIF:H'H AANBINEIHHAA
OO [TACHBH

COBCTBEH KAITWTAN

OcroBeH kanuTal

Harpynana nesandal(3aryGa)

OBLUO COBCTBEH KATIATAN

OBLO ITACHBH M COBCTBEH KATIMTAJ

Benewka

10
11,12

13

15

31 Jlexkemepn
2006

XHN. NB.

1,034
27.118
21,995

100

2,366
52,613

51.686

52,558

ELk .

31 Jlekemspn
2005

XHn. ne.

704
1,153
13

22

1339
923]

5,240
302
_8il
6,353

BEE.

Mpunosenure Genexky oT cTRAHKUE 5 g0 27 ca HEPAIIENHA YACT 0T HACTOAIHTE (IHHAHCORH OTHETH.

DUHAHCOBWTS OTHETH Ca onobpeny o7 uMeTo Ha Paidaiizen Ayto Jnawur Ben

2007:

E.III.TEPHH! ATaHACORA XNPRCTORA, ?I’I'{ﬂﬂlﬂ.‘&ll

Kpacummup Xawkunuues
Pezucmpupan odumop
Ynpassren

KITMIC Brarapus OO0

/ra_%EDOII na |0 mapr
| /

Hean I':npru:u Croen, DuH. MEHHIKED

Maprapura T'onesa
FPezucmpupan odumap

4

132 r-mu

Perverovan oneiop

ToanwHu uHancoem otyetn Ha PASIBT EOON
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FoanwHu uHaHcosu otdyetn Ha Paidaisen Ayto Jusuur Bearapus OO0

PAM®AMA3EH AVTO JIU3IWHI BBICAPHSA EOOA

OTYET 3A JOXOIHTE
34 FOIRAATE OpEKNoYsama aa 3] nexemape 2006
XHI. N8, XA, NB.
[Mpixonu oT nuxed 1,521 408
PasxonM 3a nuxpH (993} (238)
Heren npuxon oT AMxeH & 528 150
TpuXoan oT TAKCH B KOMHCHOHH, HETHG 7 139 97
Hpyru npuxonaw, HeTHO 84 104
O8mo npexoas 0T onepaTupsa fefinocr 751 351
3aryBa ot ofeauenka Ha GHHAHCODN IKTHBMN 12 (48) .
AIMHHHETNIATHAHH PAIXOJIH i {491) {418)
IMewanfal(aaryha) npeam napnun 210 (67)
Hannum 9 {33) 22
Herna newanba/(3aryba) 1a neprona 77 (45)

IpunowxennTe Beneakd oT cTpanviy 5 a0 27 ¢a HepaigenHa YacT oT HACTORULHTE IHHAHCORH OTHETH.

DWHAHCOBWTE OTHETH ca oqobpenu oT umeto Ha Paidaimen Ayro Jhswsr bunrapus EQOJ] wa 10 mapr

2007:
A \
Exarepuna ATanacosa Xpuctosa, Ynpasuren Hean Teoprues Croes, MHH. MEHHIKEP
. T 3

Kpacusup XapwuanHes ; MaprapyTa Tonesa / / /
Pezucmpupan odumap ot Pecucmpupan odumap g
VYnpassren = N e

“nAnn Maprapwra
KTIMI Buarapss OOJ1 ( 0202 et il

\.__H_F'P__‘h:_l,‘.mau_ Ghwtop /,-'

34



FoanwHu duHaHcosu otyetn Ha Pandaisen Ayto Jusuur Bearapus OO0

PAMQAN3EH AYTO JIM3UHT BBIICAPHSA EOOJI

OTYET 3A NTPOMEHHTE B COBCTBEHHHA KATIHTAT
33 rofaaaTe npokaoasama ga 31 nexemepa 2006

OcropeH Kanwran Hepainpenenemxa (Bwo cobcTeer

nedanba Kanuran

XHn. N8, XL TR XM, NI

Canno wem 1 anyapn 2005 5 (82) (77
DHHAHCOR PEIyNTAT 32 TEKY LIS NEPHOL = (45) [43)
Canno kem | wnyapu 2006 5 (127} (122)
DHHAHCOR PEIYITAT 38 TEKYIUIHA NERHOL - A7 477
Canpo kw31 pexemspn 2006 =1 —a0 a3

IMpunoxenure Genesrs OT cTPARKLM 5 1o 27 ca HCPAINEAHE YACT OT HACTORDIHTE HHHIAHCORN OTHETH,

MyHaHCcoBMTE OTYETH ca onolpery oT uMeTo Ha Pafidadzen Ayto Jlmaunr Bwnrapus EOOJL va 10 mapr

2007:
e
Ec_&'rcpuua Aranacosa Xpucrosal/Y npasien Hean leoprues Croes, Ouu. IMBHHMF
4 i {:r'?ﬁj.
Kpacumup Xanxuannes Maprapura [onega it/ ;ff/
Pezucmpupax odumop Peaucmpupan odumop y
¥ npasuren % P
) . s Mapra

KIMMT Brarapus OO : \_._ (0202 rﬂmam.““\_.

\-._““":_:'r-ma- oawrop /'

Codun

Per. N2045

ToanwHu uHancoem otyetn Ha PASIBT EOON
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PAHGAINIEH AYTO JH3HUHT EBNTAPHSA EQONT

OTYET 3A MAPHYHHTE ITOTOLIH
33 roABOATA DpEKIevsaa ua 31 nexemopn 2006

31 pewemapn 2006 31 acxemepw 2005

MAPHYHH MOTOLM OT GCHOBHA JIEHHOCT
[Mewanba npear naHwYHO 0BNArAHS
Kopekums 2a:
JaryGa o1 08e3ueHKa Ha (hUHAHCOBH AKTHEM
AMAOPTHIALHA
[TpomeHs 8 oTCPOMEHN ABH BN

[TpoMeny o anTHoM 3& OCHODHa neHHOCT
(YBenuueHHe) 1Ha BIBMAHHETA OT fIHHAHEOR AWIMHT
(VeenyueHHe) HA PYTH AKTHRY

TIpoMeHH B NacHEH 33 OCHOBHA ACRHOCT
YBEJ'IH'I.EHIH: Ha HP}"I‘H A BIHCHHA
HetHy napiuhe noToUM 32 0CHOBHE NEAROCT

MAPHYHH [I0TOLM OT WHBECTHIIHOHHA JIERHOCT
ﬂauym:a HA ALNFOTRAAHH AKTHREH
Tonyuenu cysu oT Mpoaakba Ha OBArOTPafiHM AKTHREY, HETHO
HeTuu ﬂﬂpl-'l"-lHH MOTOUH 33 HHECCTHIHOHHA NeRHOCT

TMAPHYHH MOTOLM OT GHHAHCOBA JEAHOCT
OTmycHATH 3aeMs Ha ApyrH GuHAHCOBM HHCTHTY LMY
HamnaTenu 3aeMin Ha 2Apyrd GHHANCOBH MHCTHTY AN
Nomymenn 3aeMy 0T HaHKH H NPYTH GHAAHCORH HHCTHTYUHH
Heruu napruny notous ot diMHancoss AeAHOCT

H3IMEHEHME HA NMAPHYHHWTE CPEOCTBA TTPE3
TNEPHOOA

[TAPHYHH CPENCTBA B HAYATIOTO HA TIEPHOTA
[MAPMHHH CPEJACTHA B KPAS HA TIEPHO/TA

XML JI8.
177
48

3
22

{(20,013)
(1,027

(3]
(20,729}

(90)

©0)

(21,995)
(3,302)
46,446
21,149

330
704

L0343

XHA. 18,

(43)

3

{4,550)
(788)

705
(4,675)

(13)
2
(15)

IMpumomenime Benemku o7 cTpaHpum 5 go 27 ca HEPAINENHA YACT OT HACTOALIHTE PUHAHTORH OTHETH,
@uHancoRrTe 0TYETH ca onobpedd ot uMero Ha PaAdariien Ayto Jlusunr Benrapus EOO] na 10 mapr

27 N

ExaTepuHa ATaHacoma Xpm:mﬂ ¥ npaswren Hiran Feopruea Croen, @un, MeHDKLD
44 7
Kpacumup Xanxunuuen ' Maprapura [aneaa 'f’/
Pezucmpupan odumop . Pezucmpupaw odumop £
Ynpasuren KITMT Buvarapua gt e——
e dprapuTa
: ( 0202 5
S P rovoan nnun:?_ﬁ,-"

3 Per. Ne0A45
Yon %
F - Bunrap®®
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Appecu

Agpecu

Ha Paicpaiizen Ausune bvaeapus OOA u Paiigpaiisen Aymo Ausune bvazapus EOOA

Busnec Mapk Codus, crpaaa
11A sxop A, etax 4

Codus 1766

Ten: +359 297079 79
Qake: +359 2 974 20 57

www.rlbg.bg

Byn. Knsruns Mapwus Jlynsa Ne 1
4000 [lMnoeaus

Phone: +359 32 624 923

Fax: +359 32 662 900

Yn. Mpecnas Ne 61

Bapra 9000

Phone: +359 52 655 770
Fax: +359 52 655 770

x.k. bpata Munaautosu, 6n.
117, sxopn 6/7

Byprac 8000

Phone: +359 56 81 04 81
Fax: +359 56 81 04 81

Mn. OcsoboxaeHne Ne 12
Lymen 9700

Phone: +359 54 820 351
Fax: +359 54 801 450

Yn. Cnaesteka Ne 22
Pyce 7000

Phone: +359 82 828 926
Fax: +359 82 828 926

Byn. Uap Bopuc IIl Ne 2
Mneeen 5800

Phone: +359 64 80 38 20
Fax: +359 64 80 34 70

Yn. Mapto lMone Ne 31
Benuko TepHoro

Phone: +359 62 60 18 43
Fax: +359 62 60 12 04

Byn. Lap Cumeon Bennku Ne 67
Crapa 3aropa 6000

Phone: +359 42 64 19 24

Fax: +359 42 60 19 24

Mn. Teopru Msmupnunes Ne 5
Bnaroesrpaa 2700

Phone: +359 73 88 78 95
Fax: +359 73 88 20 92

Byn. Tpett Mapt Ne 47
Mottana 3400

Phone: +359 96 30 54 31
Fax: +359 96 30 54 52
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Amphora-rhyton with handles in a centaurs’ shape, Gold,
The Tracian Treasure from Panagijurishte, Regional Museum of Archeology - Plovdiv, Fourth - Third Century B. C.

Amdpopa-pumoH ¢ gpwikku eve hopmama Ha kenmaspu, 3naro,
MaHariopcko cvkposuuie, Pervonanen apxeonoruyecku mysen — Mnosaus, IV - lll Bek np. Xp.



