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OJIATOPCKHU JOKJIAJ]
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3a rogMHara npUIKIIoYBalla Ha
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JAOKJIATHA HE3ABUCHUMUSA OJUTOP

JIO AKHMOHEPHUTE HA PAMI®AM3EH AYTO JIM3UHI BBJITrAPHA EOO/] .

JoKnan BEPXy PHHAHCOBHTE OTYETH
Hue u3BbpLIMXME OJMT Ha MPHIOKEHHTE (PuHAHCOBH OTHEeTH Ha Paiigaiizen Ayro Jlusunr Bearapus EOOJ]

(JIpyeCTBOTO), BKIIOUBAIIM CYSTOBOAHMS Gananc kpM 31 aekemepu 2006 roauna, OT4eTa 3a JOXOOMTE, OTYETA
3a NapyYHHTE MOTOLM H OTYETA 32 H3MEHEHHATA B COOCTBEHMS KallUTaJl 3a roAMHATa, 3aBbpIIBAILA HA Ta3H Aara,
KaKTo H 00OOIIEHOTO OIMOBECTABAaHE Ha ChHILECTBEHUTE CUYETOBOJHM MOJMTHKH M JAPYrHTE NOSCHHUTENIHH

TMPHITOXKEHHA.

OTroBopHOCT Ha PLKoBoACTBOTO 32 PuHanCcOBHTE OTUYETH

PBKOBOACTBOTO Ha JIpyeCTBOTO HOCH OTTOBOPHOCTTA 33 M3TOTBAHETO M NOCTOBEPHOTO NPEACTaBAHE HAa Te3H
(HHAHCOBH B CBOTBETCTBHE ¢ MexayHapoaHuTe cTaHapTH 3a ¢uHaHcoBH oTdetTH (MCQPO), npuetu ot
KomncHata Ha EBponeiickus Chio3, B pefakiuata uM KeM 1 sHyapu 2005 r., KakTo M NpHETH 3a NpuiaraHe B
Brirapusa ¢ moctaHoBieHHe Ha Munuctepckus ckBeT Ne207/07.08.2006 r. TasH OTTOBOPHOCT BKMOYBA:
paspaboTBaHe, BHeApsBaHE M NOTBPXKAHE Ha CHCTEMA 3a BhIPElleH KOHTpOJ, CBBpP3aHAa C H3TOTBAHETO H
JOCTOBEPHOTO MpeacTaBsiHe HA PUHAHCOBH OTUETH, KOMTO [a HE ChABPIKAT CHLIECTBEHH HETOYHOCTH, OTKIOHEHHMS
4 HECHOTBETCTBHA, HE3aBUCHUMO JAJIH Te Ce ABJDKAT Ha IPEIUKH MIIM M3MaMH; NoA60p H NpHiIaraHe Ha MOJXOIAIIN
CHETOBOJIHU MOJHTHKH, KAKTO M H3TOTBAHE Ha MPHOMH3UTEHH CUETOBOIHH OLIEHKH, KOHTO /1A ca PasyMHH C OTJIe]l

Ha KOHKPETHUTE ofbcToATENCTRA.

OTroepopHoCT Ha OJJHTOPA

Hamata OTroBOpPHOCT Ce CBeJa A0 M3pa3sBaHe Ha OIOUTOPCKO MHEHHE BBPXY Te3H (DHHAHCOBHM OTHETH,
OCHOB2BaILO C& HA U3BLPLIEHUs OT Hac oauT. Hanmatr oauT Ge MpoBelieH B CHOTBETCTBHE ¢ HM3HCKBAHMATA Ha
MexIyHapoJHUTE OAMTOPCKH CTaHAApTH. Te3H CTAHIAPTH H3MCKBAT Ja Cra3BaMe €THYHH NPHHLHMIM M A3
IVIaHHpaMe W MpOoBeJeM OJHUTA Taka, 4e 1a ce yOemuMm C pasyMHa CTeleH Ha CHIYyPHOCT JOKOJKO (PHHAHCOBHTeE
OTYETH HE ChABPIKAT CBhIIECTBCHH HETOYHOCTH, OTKIOHEHHs! H HEChOTBETCTBHA.

OnuTBT BKIIOYBA M3BBPLIBAHE Ha MPOLEAYPH, C Liej TOJyYaBaHe HAa ONMT AOKA3ATE/ICTBA OTHOCHO CYMHTE H
OMOBECTABAHHMATA BHB (DMHAHCOBHTE OTueTH. M3GpaHHTe MpOLEAYPH 3aBHCAT OT MpELEHKAaTa Ha OJMTOpa,
BIIOYMTENIHO M 33 OLIEHKAaTa Ha PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHMA H HEChOTBETCTBHA BB
(DHHAHCOBUTE OTHETH, KOMTO Ce ABDKAT Ha rpeluku Wim u3Mamu. IIpH oleHKkaTa Ha T€3H PUCKOBE OIMTOPBT B3EMa
o/l BHUMAaHHE CHCTeMaTa 32 BBTPCLIEH KOHTPOJ, CBbP3aHa C H3TOTBAHETO H JOCTOBEPHOTO MPEACTaBiHe Ha
(PMHaHCOBHTE OTHETH OT CTpaHa Ha J[pyXecTBOTO, C LieN Ja pa3paboTu OAMT MPOLIEAYPH, KOHTO Ca MOJXOIALHM
crpsaMo o0CTOATENCTBATa, HO HE H C Iiel Ja H3pa3sd MHEHHE BBPXY e(eKTHBHOCTTAa Ha CHCTEMAaTa 3a BBTPEILCH
KOHTpOJN Ha JIpy:xecTBOTO. OJMTBT ChHINO TaKa BKIIOYBA OLIEHKA HA YMECTHOCTTA HAa MPHIAraHHTE CUETOBOIHH
HOJMTHKA H PasyMHOCTTa Ha NPHONH3MTENHUTE CYETOBOJHH OLIEHKH, HalpaBeHH OT PBHKOBOACTBOTO, KAKTO H

OLICHKa Ha UANIOCTHOTO MpEACTaBAHC Ha quchonuTe OTYCTH.

Ctm'rame, Y€ MOJYYCHHUTES OT HAaC OJHUT AOKa3aTe/ICTBa Ca MOAXOAAIIN H JOCTATHYHH 3a NPEAOCTABIHECTO Ha 6aza 3a
H3pa3sBaHe Ha HALUECTO ONUTOPCKO MHEHHE.

Mpuenne .
Ilo Hame MHeHHe, (PMHAHCOBUTE OTYECTH JABAaT BSIPHA M YeCTHA NPeACTaBa 3a (PMHAHCOBOTO CHCTOSAHME Ha

Pafiaitsen Ayro JInzunr Brnrapus EOOJI kwM 31 JlekemBpu 2006 roauHa, KakTo U 3a QUHAHCOBHA pe3y/Tar
OT HEroBaTa JAeiHOCT U HEroBHTE MapHYHM MOTOLM 33 rOJMHATA, 3aBbpIUBAlla Ha Ta3H AaTd, B CHOTBETCTBHE C
MexnayHapoanute ctaniapty 3a ¢uHaHcoBu otdyetd (MCPO), npuetu ot Komucuata Ha EBponelickusa crio3, B
penakuuara uM KbM 1\ aiyapu 2005 r., kakTo M mIpHeTH 3a MpUiaraHe B Bnarapusa ¢ MOCTaHOBIEHHE Ha
MuHucTepckus ceBeT N$2(07/07.08.2006 r., Taka KaKTO ca OMHCAHU B PUIIOKEHHE 2.
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PAV®AM3EH AVTO JIM3UHT BBJIITCAPUAS EOO/

BAJIAHC
kbM 31 nexemepu 2006

31 JlexeMBpH 31 JexeMBpu

Benexxa 2006 2005

AKTHUBH XU JB. XHIL, JIB.
TTapu4HH cpencTBa 10 1,034 704
HeTtHa HHBeCTHLIUA BEB (JMHAHCOB JIM3HHT 11,12 27,118 7,153
3aemMM Ha GHHAHCOBH HHCTHTY MU 21,995 -
JbnroTpaiiHi akTHBH, HETHO 13 100 13
OtcpoyeHH NJaHbYHH aKTHBH - 22
Apyru axTHBH 14 2.366 1339
OBIIIO AKTUBH 52,613 9,231
TTACUBH U CORCTBEH KATIMTAJ

TTACHUBH

BaHKOBH 3aeMH 15 51,686 5,240
3aemu ot Apyru GHHAHCOBH HHCTHTYLIHH - 3,302
3aabDKeHHS KBM JOCTABYMLM H APYTH 3aTBbIDKeHHA 16 872 811
OBIIIO ITACUBHU 52,558 9,353
COBCTBEH KAITUTAJI

OCHOBEH KanHTax 17 5 5
Hartpynana neyan6a/(3ary6a) : 50 127
OBIIO COBCTBEH KAITMTAJL 55 (122)
OBIIO ITACHUBH U COBCTBEH KAITUTAIJI 52,613 9231

IMpunosxeHuTe GeNIEKKH OT CTPAHHLM 5 10 27 ca Hepasae/Ha 4acT OT HaCTOAIHTE (UHAHCOBH OTYETH.

oT uMeTo Ha Paiidaitsen Ayro JIuzunr beirapua EOOJ Ha 10 mapr
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PAV®AM3EH AYTO JIM3UHT BBJICAPUS EOOJ

OTYET 3A 1OXOAUTE
3a roJHHATa NpuKIo4Bama na 31 nexemepu 2006

Benexka 2006 2005

XWL JIB. XHJL. JIB.

IIpuxolH OT JTUXBH ' 1,521 408
Pa3xou 3a TUXBH (993) 258
Herten npuxo/ oT TUXBH 6 528 150
IHpuxoaM OT TaKCH U KOMHCHOHH, HETHO 7 139 97
Jpyru npuxoau, HETHO 84 104
O06mo HpAEXOQH OT OIEpATHBHA AeHHOCT 751 351 '
3ary6a ot ofe3rieHka Ha (HHAHCOBH AKTUBU 12 (48) -
A IMHHHCTPATHBHH Pa3XOH 8 (493) (418)
Ileuan6a/(3ary6a) npenu 1aHbOH 210 (67)
Jlausu 9 (33) 22
Herna neuan6a/(3ary6a) 3a nepuoaa 177 (45)

TpuioxenuTe GeslexKH OT CTPAHHIM 5 10 27 ca Hepas/eHa YacT OT HaCTOAMTe (PUHAHCOBU OTHETH.

DHIANCOBUTE OTYETH ca 006peHH OT MMeTo Ha Paiidaiisen Ayro JImsunr Beirapus EOOJ na 10 mapr

2007:
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PAVI®AV3ZEH AVTO JIM3UHI BBJITAPHS EOO]]

OTYET 3A IIPOMEHUTE B COBCTBEHH I KAITUTAJI
3a roAMHATA OpHKIOYBama Ha 31 nexemppn 2006

OcHOBeH KaruTajl

XML JIB.
Canpo xeMm 1 sinyapn 2005 5
DHHAHCOB Pe3yJITAT 3a TEKYLUUS NIEPHO. -
Caupo kbM 1 snyapn 2006 5
DyHAHCOB Pe3yJITAT 3a TEKYILHA IEPHOT -
Cango xem 31 gexemspm 2006 )

HepasnpeneneHa
nevan6a

XUJL JIB.
(82)

£

O6110 cobeTBeH
Kanuran

XL JIB.
7

{45)

(122)

—
~

z

IIpunoxexute 6enexxku oT cTpaHULH 5 10 27 ca HepasjienHa YacT OT HacToAIMUTe GUHAHCOBH OTYETH.

DuHAHCOBHTE OTYETH ca 0406peHH oT uMeTo Ha Paiidaitzen Ayto Jlusunr Bearapus EOOJI Ha 10 mapr

2007:
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PAM®AM3EH AYTO JIU3UHI BBITAPUS EOOJT

OTYET 3A IAPUYHUTE I1O0TOLA
3a roAgHEaTA DpUKII0UBama Ha 31 nexemepn 2006

31 nexemepu 2006 31 nexemepu 2005

XWIL JIB. XWJL. JIB.
ITAPUYHMU ITOTOITM OT OCHOBHA JEMHOCT
INeyan6a npeau naHbB4HO OONaraHe 177 45)
Kopekiuu 3a:
3ary6a ot obe3lieHka Ha (HMHAHCOBH aKTHBH 48 -
AMopTHu3zanus 3 3
IIpomenH B OTCpoYeHH AaHBLH 22 -
ITpoMeHu B akTHBH 3a OCHOBHA JEHHOCT
(VBenuueHHe) Ha B3EMAHUATA OT (GMHAHCOB JIM3HHT (20,013) (4,550)
(YBenuyeHue) Ha APYTH aKTHBH (1,027) (788)
ITpomeHu B MacHBH 3a OCHOBHA AEHHOCT
YBenuyeHHe Ha APYTH 3aAbIDKSHHA 61 705
HeTHH MapHYHH MOTOLM 33 OCHOBHA IEHHOCT (20,729) (4,675)
TTAPWYHU ITOTOLM OT MHBECTULIMOHHA JEUHOCT
[Mokymnka Ha ABITOTPAHH aKTHBH (90) (13)
IMosnyuenn cymu ot npoaax6a Ha IBATOTPaiHH AKTHBH, HETHO - {2
HeTHu napy4HM OTOIM 3a HHBECTUI[HOHHA € HHOCT (90) (15)
ITAPHYHH ITOTOLM OT ®HMHAHCOBA JEMHOCT
OtmycHaTH 3aeMHU Ha Jpyrd $HUHAHCOBH MHCTHTYLIMH (21,995) -
Hzmnatenu 3aeMu Ha Apyrd GHHAHCOBU HHCTUTYLIMH (3,302) 3,302
IMomy4enu 3aemu oT 6aHKH U APYTH GUHAHCOBH UHCTHTYLIMH 46.446 1315
HeTnu napu4nu notouu ot $HHAHCOBA JAEHHOCT 21,149 4,617
HU3MEHEHWE HA TTIAPUYHUTE CPEJICTBA ITPE3
TMEPHOJA 330 (73)
ITAPUYHU CPEJCTBA B HAUYAJIOTO HA IIEPUOJIA , _704 ai
ITAPUYHH CPEJICTBA B KPAS HA IIEPHOJIA 1,034 104

[MpunoskeHuTe GeexKH OT CTPAHUIH 5 110 27 ca Hepa3/JeHa 9acT OT HACTOSIIHTE GHHAHCOBH OTYETH.
DHHAHCOBHTE OTYETH ca 0J00peHn OT umeTo Ha Paitdaitsen Ayto Jlusunr benarapus EOO/I Ha 10 Mapt
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PAU®AN3EH AYTO JIM3UHI BBJITAPYS EOO/JI

BEJIEXXKH KbBM ®UHAHCOB OTYET
3a roauHara npuknousawa Ha 31 Jlexemspu 2006

1. CraryT u npeamer Ha geliHoCT

"Paiicatizen Ayto Jlusunr buiarapus" EOO/] /[lpyxecTBOoTO/ € BHIMCAHO B THPrOBCKHA PErHCTHP MO .
apyxectBoto Ne 10893/2004 kato apyxecTBO ¢ orpaHuueHa oTroBopHocT "Paiidaiisen Ayto JIM3MHr
bwarapus" EOOJL, che cenanuie u aapec Ha ynpasieHue Codus, padon "Cpeneun", ya. ['oron 18 — 20.
IIpeameTsT Ha neHHOCT € (MHAHCOB W OMNEPATUBEH JIM3UHT, YCIYTH M TbProBCKa AEHHOCT, CBBP3aHHU C
npHAoOGHBaHe, yNpaBieHHe H OTAaBaHE MOJ HAeM Ha JIEKH aBTOMOOWIH, CTPOMUTENICTBO, KOHCYJITaHTCKH
YCIIyTH M BCsIKakBa JApyra JIEHHOCT, He3abpaHeHa OT OBJIrapCKOTO 3aKOHONATENCTBO. JlpyXkecTBOTO €
YUPENEHO C HeomnpeaeseH cpok, ¢ kanuran 5,000 nB., pasnpeaenenu B 50 nsna no 100 nesa, ¢ e1HOIMYEH
coberBennk Paiidaiizen Jluzunr brarapus OO/L.

DHHAHCOBUAT OTHET 3a roJMHara, npukiatousama Ha 31 JlekemBpH 2006 r. oTpa3siBa akTHBHTE, TaCUBMTE,
COOCTBEHHUS KamuTall u (UHaHCOBUTe pe3ynratd Ha Paiidaiisen Ayto Jlusunr Bruarapus EOO/L. Tosa e

HHIAHBUAYAJNICH OTUYECT U NOAJICKH Ha KOHCOJIHaAaLu.

2. Ba3a 3a H3rorBsine

(a) HzpazsaBaHe Ha CHOTBETCTBHE

Tesn ¢uHaHCOBM OTUETH Ca W3rOTBEHH B CHOTBETCTBME C NPWIOKUMOTO B bbirapus cueTroBoaHo
3akoHomaTesicTBo. ChbrylacHO 3akoHa 3a CYETOBOJACTBOTO, B cuia ot | sHyapu 2006 roauHa,
MexnayHaponHuTe ctanaaptu 3a ¢unaHcosu otuetd (MCPO), npuetn ot Komucuara Ha Esporeiickus
Chbi03 TpAbBa na ce pasmiexIaT KaTo cuUeTOBOAHAa Oas3a 3a 3aKOHOBH LejH. C MOCTaHOBJIEHHE Ha
Munucrepckus ceBer Ne207/07.08.2006 r. u obHapoasanu B IbpikaBeH BectHuk (/1B), 6p.66 ot 2006 r.,
ono0peHHTe 3a NMpuiaraHe CTaHAApTH Ha TepuTopusaTa Ha Permy6iuka buiarapus ca MC®O, H3roTeeHH ot
CobBera Mo MexyHapoAHH CUYETOBOJHM CTaHAapTH U npuetd oT Komucuara Ha Epponelckus cbio3, B
penakuusnta MM kbM 1 siyapu 2005 r. CnMCBKBT Ha Te3W CTaHAAPTH € NMPEACTABEH B MPUIOKEHHUC 22.

PBLKOBONCTBOTO HE € YCTAHOBW/IO CBILECTBEHH pa3/IMKH MEKNY CTOMHOCTHTE Ha HETHUTE aKTHBU H
(uHAHCOBMS pe3yJiTaT 3a roadHata kbM 3 1 nekemBpu 2006, KakTO ca OTUETEHH B Te3H (PUHAHCOBU OTHETH
M TE3H, KOUTO Ouxa 6unu otyereHd cbriacHo MCOO, npueru oT EBponeickus Chlo3 U NPUIOKHUMH 32
2006 r., Taka kakTo ca my6aukyBanu B OduumanHus BeCTHUK Ha EBponeHckus ¢bro3 Ha aHIIMICKH €3MK.

(6) IlybnuKyBaHH MEXIYHAPOAHM CTAHAAPTH 3a GUHAHCOBA OTHETHOCT, KOHTO OLIe HE €A B CHJA
KBbM JaTaTa Ha fajIaHCca U Ce OTHACHT 10 AefiHocTTa Ha [IpyXKecTBOTO

. MCDO 7 Qunancosu uncmpymenmu: Onosecmsgane (6 cuna om 1 anyapu 2007)

CTaHHaprT € H3UCKBA NOMBIHHUTEJIHO OINOBECTIBAHE 32 3HAYCHHECTO Ha (buHchogm'e HHCTPYMCHTHU

BbpPXY (.bPlHaHCOBOTO CBbCTOAHUE U (bPlHaHCOBHTe pPe3y/iTaTH Ha I[py)KCCTBOTO, KaKTO H KOJIMYECTBCHH H
Ka4C€CTBCHU OIMNOBCCTABAHUA Ha XapakKTreépa H CTCICHTA Ha pPHCKOBETC. J_Ipy)i(eCTBOTO CYHTa, 4YC
HCO6XOﬂPlMl/ITe CbhIIECCTBEHHU NOMBJIHHTCIIHU OIMMOBECTsABAHUA 1LIE Ca CBbpP3aHH CBC HLCIIMTE, IMMOJIMTHKATA U

NPOLECUTE HA YNPaBJIeHHE HA (PUHAHCOBUS PHUCK.

. IIpomenu 6 MCC 1 Ilpeocmassane na Qunarncosu omyemu — Onogecmsaearne Ha KANUMAnA (6 cuna
1 anyapu 2007)

CTaHnapThT € NOMBIAHUTENHO NMpepaboTeH BBB Bpb3Ka ¢ M3UckBaHuATa HAa MC®O 7 u e u3uckBa
JOMBJIHUTEHO OMIOBECTABAHE 110 OTHOLIEHHE HA CTPYKTypara Ha Kanutaia Ha JIpy»ecTBoTo.

(B) ba3a 3a uzmepBane

DUHAHCOBUAT OTYET € U3rOTBEH B CHOTBETCTBHE C MNPpHHLMIIA HA HCTOPHYCCKATA LICHA.
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PAV®ANM3EH AYTO JIU3UHI BBJITAPUS EOOJT

BEJIEXKKH KbPM ®UHAHCOB OTYET
3a rogxHara npukmougaia Ha 31 Jlekemspu 2006

2. Bba3a 3a H3roTBsiHe (NPOAbJIKEHHE)

(r) ®yHKuHOHA/IHA BAJIYTA H BAJYTA HA NPEeACTABAHE

DUHAHCOBUAT OTYET € M3rOTBEH M MpeacTaBeH B XWISAAM ObIArapckv jesa (XWi. JIB.), KOSTO € H
byHKUMOHAIHATa BanyTa Ha JIpy»xecTBOTO.

(1) H3no13Bane HA NPUOJIH3ATEIHM CYETOBOJHH ONEHKH H NPEHeHKH

H3roTesiHeTo Ha (.'bl/lHaHCOBl/lTe OTUETH U3HUCKBA PBKOBOACTBOTO Ja MPaBH l'lpl/l6.ﬂl/l3l/lTeJ]HPI CYCTOBOJAHH
OLUEHKH, MPEUCHKU U OOITYCKaHHMS, KOUTO OKa3BaT BJMUIHHE BBPXY MPHIOKECHHUETO HA CHETOBOAHATaA
[IOJIUTHKA U OTUETCHUTEC CYMHM HA aKTHBH, MaCHBH, MPHUXOAHU U pPa3xoiH. HeﬁCTBHTeﬂHHTC pe3yaTaTu
MOrar Jia ¢c€ pasnuiaBaTt OT TE€3H MNPEABAPUTECITHA OLICHKH.

TTpUGIH3HICIHITE CHETOBOAHN OLEHKY U CHOTBETHUTE CHLUECTBEHY AOMYCKAHUA ¢ MPOBEPABAT TEKYLLO.
Pesynratute oT npomsiia B NpHOMHIHTENIIHTE CYETOBOAIH OLICHKH CC MPH3HABAT B NICPHOAA, B KOHTO ¢
HalnpaBeHa MPOMSHATA, KAKTO U BbB BCEKH ObJIelll 3acerHaT NepHoa.

[To-peraiinua l/lH(i)OpMaLU/lﬂ OTHOCHO H3I10JI3BAHCTO Ha l'lpl/l6J'll/l3l/lTe.ﬂHl/I CHETOBOAHU OLICHKH H TNPELICHKH
Npyu npunaraHeTo Ha CYCTOBOJAHHUTE IMOJHUTHKH, UMalllM UMAT Hal-CBLIECTBEH e(beKT BLPXY CYMHUTC

NpU3HATH BbB (PUHAHCOBUTE OTHETH, € MpeACTaBeHa B Geliexkka 5.

3. 3HaYHMM CYETOBOAHH NOJMTHKH

3HauumuTe CYCTOBOAHH IIOJIMTHKH OIIMCaHH T[IO-A0JY C€ rMpuiarat IrnocineAoBaTe/IHO BBB BCUYKH
CYETOBOAHU MEPHOUU HPCOACTABCHH B TC3H (.'bl/lHaHCOBl/l OTUYETH.

a) Onepanun ¢ Yy’>KIecTpaHHa BalyTa

Onepaliuure ¢ qy)KAeCTpaHHA BaJlyTa ce MPeU3UHCISBAT [0 Kypca Ha 4y>KJeCTpaHHaTa Ba/lyTa, KOTUPaH B
JieHs Ha TpaH3akuusaTa. [TapyyHHTEe aKTHBH M MACHBH ACHOMHUHMPAHH B Hy>KAECTPaHHA BaJlyTa KbM JaraTa
Ha M3roTBsiHe Ha OajaHca ce Mpeu3uMclsBarT B JieBa 1o opUUMaIHHA oOMeHeH Kypc Ha Bhiarapcka
Hapoana banka, koTHpaH 3a 4dy)kaecTpaHHaTa BajiyTa KbM CbllaTa AaTta. BanyTHure neuanbu unu 3ary6u
OT MapH4HH MO3HLMH MPEACTABIABAT pa3fiMKaTa MEeXIy aMOPTH3HpaHaTa CTOHHOCT BbB (yHKLIHOHANHA
BalyTa B Ha4aJloTO Ha NEPHOMAA, KOPUTHMpaHa C IUIallaHHUATa MO MMABHULM H €(PEKTHBHM JIMXBH Npe3
nepHoJa, H aMOPTH3HPaHaTa CTOHHOCT B UyXK/JI€CTpaHHA BaJIyTa NMPEH3YUC/IEHa 110 OOMEHHHSA KypC B Kpas
Ha nepuoja. HemapHuHHTe akTHBM M NMAacHBH, ACHOMHHHUPAHH B Yy>KJACCTPaHHA BaJlyTa U OTUMTAHH MO
CripaBe/UIMBa LieHa, Ca MpEeH3UMC/ieHH BbB (YHKLMOHANHATa BajyTa MO OOMEHHHMA KypC BajldIeH 3a
Jarara, KOrato crpaBeajiMBaTa LeHa e Ouna ompeneneHa. Pasnukure, npousTHualiM OT BajlyTHa
npeoueHka ce npusHaeaT B OrTdera 3a JOXOAMTE, C M3KIIOYEHHE Ha pa3jIMKHUTE OT MpeoUeHKaTa Ha
KalMTaa0BH GHHAHCOBH MHCTPYMEHTH Ha pas3roioKeHHe 3a npojaxba.

0) JInxsu

JIMxBeHHTE NpuUXxOAH U pa3xoau ca npusHatd B OTueTa 32 JOXOJMTE upe3 MPHIAraHeTo Ha METoJa Ha
e(hEeKTUBHHUS JIMXBEH NPOLCHT. EQEKTUBHUAT NMXBEH IMpPOLEHT € TO3M, KOMTO TOYHO AHUCKOHTHpa
OYaKBaHUTE ObJCIUM MApPHUYHM MJAIIAHUSA U MOCTBIVIEHUA MpPe3 CPOKa HAa (PUHAHCOBHS aKTHUB WM IAcHB
Ja0 GanaHcoBaTta CTOWHOCT HAa aKTHBa WM nacuBa. E(QEKTUBHUAT JIMXBEH NMPOLEHT Ce€ onpeaens npu
NbPBOHAYAJIHOTO NpPH3HABaHE Ha (PHHAHCOBUS aKTHB WJIM MACHB U BNOCNEICTBUE HE CE€ KOPHUIHUpa.



PAM®AN3EH AYTO JIU3UHT BBJITAPHS EOON

BEJIEJKKH KbM ®MHAHCOB OTYET
3a roaMHata npukniodBama Ha 31 Jlekemepu 2006

3. 3HaYHMH CUeTOBOAHM MOJTHTHKH (NPOABJIKEHHE)

6) JIuxBu (mpoxbKeHHE)

JIuxBeHHTE MPUXOAU U pa3xoau npeacTaBeHd B OTUeTa 3a JOXOAHUTE BKIIIOUBAT:

e Jluxeu mpu3HaTH Ha Gasata Ha eEeKTHUBEH JIMXBEH MO (UHAHCOBH aKTHBH W MAaCHBU OTYHUTaHH IO
aMOpTH3MpaHa CTOHHOCT

e HecneueneHusar ¢uHaHCOB N0XOA (JIMXBA) MpEACTaB/IsABa pasiHkKaTa Mexay OpyTHarta W HeTHara
MHBECTHULUA B JIM3HHIOBHA JIOFOBOP, KaTo OGpyTHAaTa MHBECTHLMS B JIM3HHIOB JOTOBOP € CyMmara Ha
MHMHHMAJHUTE JIH3UHTOBM [UIAIIAHUA W HerapaHTHpaHaTa OCTarbiHa CTOMHOCT, HA4HClIeHa 3a
AusuHroaatesns. IlpuxoaWTe OT JIMXBH MO JIM3UHIOBH onepaudd ((PHHAHCOBHAT J0XOA) ce
pasnpeaesT 3a Cpoka Ha NMU3MHIOBHA JIOTOBOP M ce MPH3HaBaT Ha 6a3aTa HA KOHCTAHTHA MEPUOAHYHA
HOpMa Ha BBE3BPalUaeMoCT OT HETHATA WHBECTULIMSA Ha JIU3UHIOAATEN .

B) TakcH H KOMHCHOHH

Hpuxo;lme H pasxoaHTe OT TaKCH U KOMHCHOHH, KOHMTO Ca HEpasac/iHa 4acT OT e(beKTl/lBHHH JINXBCH
MPONCHT 3a (l)l/lHaHCOB AKTHB HJIH [TIACHB CE BKJIIOYBAT B H3YHUCJICHHECTO Ha e(l)CKTHBHHH JIUXBCH IPOLICHT.

leyrm‘e MPHXOAH OT TaKCH H KOMHCHOHH, BKJIFOUHTEIHO TaKCH 3a JIOTHCTHYHH YCNYTH, 3aCTPaxoOBaTC/IHO
H JIpYTO0 TIOCPEAHUYECTBO C€ MPH3HABAT C U3BBPIIBAHETO HA CbOTBETHUTE YCIIYTH.

JIpymTe pasxoad 3a TakCu H KOMHCHOHH, CBbpP3aHH OCHOBHO C 0aHKOBH yciyry, c¢€ IpH3HaBaT C
IMOJIy4aBaHETO Ha CbOTBETHUTE YCIIYTH.

r) lanbk BLpXy nedandara

JaHbKBT BBpXy nevanbarta 3a roauHaTa NpeACTaBisABa TEKYLUH H OTCPOYEHH JAaHbLM. JIaHBKBT BbpXY
neuanbara ce npuszHasa B Oryera 3a JOXOAUTE C U3KIFOUEHHE HA TO3H, OTHACHLY Ce 0 CTATHH, KOHTO ca
NPHU3HATH JUPEKTHO B KanuTana, KaTo B TO3H cily4ail Toi ce NpeACTaBs B KanuTaia.

TeKyH.IHﬂT JAaHbK Ca OYaKBaHHTEC NAaHBYHH IUIAllaHHA BbHPXY obGnaraemara neyanba 3a roavHara,
npunaraﬁku JAaHBYHHUTE CTaBKH B CHJIA KbM Jarara Ha HU3rOTBAHC Ha Gancha, U HAKOH KOPCKILIMH Ha

ABJDKUMHA NJaHBK, OTHACAIIH C€ 3a IIPEAXOAHH MOJUHH.

OTcpoqumn' JaHBK C€ H34YUCIABA KaTO C¢€ MNpujara OaJlaHCOBHA METOA, U C€ OTHACsa 3a BPCMCHHHUTC
Pas/IMKH MEXAay OanaHcoBaTa CTOHMHOCT Ha AaKTHBHTE M IACHBHTE 3a LUCJIUTC HAa CYCTOBOAHOTO HM

OTUHUTaHe H HGajlaHCOBaTa UM CTOHHOCT 3a JaHb4YHH LCITH.

He ce NpU3HaBaT aKTHBH M MMAaCUBU IO OTCPOYEHH [OAaHBIU, NPOU3THHAUIH OT pasjiiKH MOXAy
M'bPBOHAYAJIHO NMPHU3HATHTC OTYCTHHU CTOHHOCTH Ha JaJlcHH AaKTUBH H MIaCHBH U TIXHATa n'bpBOHaAvYaiHa
JaHb4YHa OCHOBA. Pa3Mep1>T Ha OTCPOYCHHA NAaHBK € OCHOBAH Ha OYaKBaHHA HAYHH Ha pean3allug Ha
AKTHBHTEC HNU YpEeXKIOaHC Ha MACHBUTE, KaTO C€ MpHiarat AaHHbYHUTE CTaBKH B CHJla KbM JaTaTa Ha
H3TrOTBsAHE Ha HanaHca HiH TE3H, KOHTO C€ O4YaKBarT aa OBbJaT B CHIIA clle], Hes.

AKTHB 10 OTCpPOYCHH JaHBLIK Ca HAYHUCABAa CaMO a0 pasMepa, 10 KOHTO € Bh3MOXHO Opaela obnaraema
nevanba ga ObJe HAJIHYHA TTpH YCJIOBUE, Y€ HEHU3IMON3BAHHTE JaHbYHH 3ary6u H KpCAWTH MOrar aa 6’bﬂaT
HU3I10J3BaHH. OTcpoqunTe AAHDYHH aKTHBH Ca HAMAJICHH C pasMeEpa Ha TC3M, 3a KOHTO Opjeara uaroaa

HE € BEPOATHO Aa Obae peanu3HpaHa.
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BEJIEXXKH KbBM ®HUHAHCOB OTYET
3a roauHaTa npukaovsauia Ha 31 lekemspu 2006

3. 3HAYHMH CYETOBOAHH NMOJUTHKH (NPOIAbILKEHHE)

) OUHAHCOBH AKTHBH H NACHBH

’

Ipusnasane
Iony4yeHu 3aeMH U eMuTHpaHH OT JIpy>KeCTBOTO ABITOBH LIEHHU KHHMXA ce MpHU3HaBaT NbPBOHAYAIHO Ha

JaraTa Ha TAXHOTO Bb3HHUKBaHe. BCHUKH Apyru Cbl/lHaHCOBl/l AaKTHBH H NAaCHBH CC MPU3HABAT HA JAaTaTa Ha
YpexKaaHe, Kkorato Cbl/lHaHCOBPlHT HHCTPYMEHT € NOJYYEH HIH NPEXBBPIICH OT pr)KeCTBOTO.

Omnuceane
HApykecTBOTO oTHHCBA (PUHAHCOB aKTHB, KOraTO AOTOBOPHHTE NMpaBa BbPXY NapH4HHUTE MOTOLIH OT aKTUBA

H3TCKaT WJIH Korato I[pyxcec*rBor O NpeXBbp/IK NpasarTa 3a nojiydapaHe Ha JOroBOpHUTE MapHYHH NOTOLH
oT d)HHaHCOBl/lH AKTHB 4pe3 CACIIKA, NMPH KOATO IO CBUIECTBO BCUIKH PHCKOBE H H3rou OT co0CTBEHOCTTA
BBLPXY Cbl/lHaHCOBl/lH aKTHUB Ca MNPEXBBLPJICHH. Bceska usroaa ot NpCXBBPJICHH Cbl/lHaHCOBH AKTHBH, KOATO €
Bb3HHKHAaIa HWIH € 3arna3eda oT IIpy)KeCTBOTO, C€ MpU3HAaBa KaTO OTACJICH aKTHB HJIH MacCHB.

I[py)KeCTBOTO OTIIHCBA Cbl/lHaHCOB nacHB, KOrato JAOrOBOPHHTE 3aAb/DKEHHA Ha I[pymec*mo*ro ca

H3TJ1IaTEHH, OTMCHEHH HJTH U3TCKIIH.

Komnencupane
(DHHAHCOBHTE aKTHBH H MaCHBH C€ KOMIIEHCHpAT U HeTHaTa cyMa ce MpeIcTaBs B OTYETAa TOraBa H camo

TOrapa, KoraTto pr)KeCTBOTO HMa 3aKOHOBO MPABO Ja HETHpa CYMUTE H Bb3HaMEpsBa WK ia I'M YpE€IH HA
HETHa OCHOBA HJIH [ia peanv3vpa akTHUBa H ypeaH nacHea €AHOBPEMEHHO.

Hpuxonu’re H pa3xoauTe Ce NMpEACTaBAT Ha HETHA OCHOBA, CaMO KOraTro TOBa €€ AOMyCKa OT CHCTOBOAHHTE
CTAHAAPTH WK KOTaTO nevyanionTe U 3ary6me MPOU3THHAT OT CXOJHA rpyna TpaH3aKlHH, CbUl0 KaTO TE3U

OT JIM3UHroBaTa AeHHOCT Ha Jpy>kecTBoTO.

Hzyucnasane na avopmusupana cmoiinocm
AMopTH3HpaHaTa CTOHHOCT Ha (MHAHCOB aKTHB WITH MAacHB € CyMarTa, o KOATO € U3MepeH (puHaHCOBUA

AKTHB WJTH NaCUB NpH MBbPBOHAYANIHOTO NpH3HaABaHE, MUHYC MIalllaHUATA MO rJIaBHHLA, IUTIOC HIH MHHYC
HaTpylnaHaTta aMOpPTH3aLlHA, H3YHUCIICHA MO METOJAa Ha ereKTPlBHPlﬂ JIMXBCH TMPOLICHT, Ha BCJIKa pa3jiHKa
MeXKAy MbPBOHAYHAIHO OpuU3Harara CTOMHOCT W CTOMHOCTTA HA nagexa, H MUHYC CHOTBCTHO _HaqucneHa

obe3ileHka.

Hzyucnasane na cnpaseonrusa cmosinocm
(DHHAHCOBUTE MHCTPYMEHTH Ha JIpy>KeCTBOTO BK/IIOYBAT NMapHYHH CPEIACTBA B 6pou M no 6aHKOBH

CMETKH, 3a€MH, B3€MaHHd W 3aAb/KeHHs. PbkoBoACTBOTO Ha JIpy’>kecTBOTO CuMTa, 4e CMpaBeaMBara

LeHa Ha (HHAHCOBUTE WHCTPYMEHTH e Gnu3ka A0 OanaHcoBaTa HM CTOHMHOCT. 3a Ja Ce OLEHH

crnpaBeUIHBaTa CTOHHOCT Ha BCAKa rpyna ¢HHAHCOBU HHCTPYMEHTH, Ca H3MON3YBaHH CIIEHHTE METOH H

NpeanonoKeHus:

e [Ilapuunu cpeactBa B Opoii MU mo GaHkoBM cMeTkH: [lopaaH JIMHKBUAHMA XapakTep Ha Te3H
MHCTPYMEHTH, TAXHaTa 6ajlaHCOBa CTOWHOCT CHOTBETCTBA HA CHPaBe/UIMBaTa UM CTOMHOCT.

e HerHHTE HHBECTHULIMH BBB QHHAHCOB JIM3UHT MPEACTABIABAT HACTOALIaTa CTOHHOCT HA MHHHUMAJTHHTE
JIM3MHIOBH [UIallaHWA, HaMaleHW ¢ HauyucieHuTe obeslieHkH 3a 3aryOu. [Tasapmnara cToliHocT Ha
B3€MaHHUATA OT KJHMEHTH MO (UHAHCOB JIU3UHT (MJIIH HETHUTE WHBECTHULIMH BbB (PMHAHCOB JIM3HUHT) He
Ce pa3iyM4aBa CBILECTBEHO OT OajllaHcoBaTa UM CTOWHOCT, ThH KaTo B CBILUECTBEHATa CH HaCT
JIOrOBOPHTE 3a JIM3UHT ca C [U1aBall JIMXBEH MPOLIEHT, KOWTO OTpa3sBa MPOMsHAaTa B [1a3apHUTE HUBA.

e JlpyruTe B3eMaHHsA M 3aJBJDKEHHS ca MpeACTaBeHH MO0 HOMHMHAIHA CTOMHOCT, KaTO B3eMaHHUATa ca
HamalleHH ¢ oDOe3LleHKUTe 3a 3ary6a. banaHcoBaTa CTOMHOCT Ha T€3H HHCTPYMEHTH € Hai-nobpara

OLICHKA Ha TAXHATa O4YakKBaHa CrpaBeainBa CTOHHOCT.



PAVI®AN3EH AVTO JIN3UHI BBJITAPUS EOO/]

BEJIEXKHW KbM OUHAHCOB OTYET
3a roauHarta npuxnovsawa Ha 31 Jlekemepu 2006

3. 3HaYMMH CYETOBOJHH MOJHTHKH (NPOAbJDKEHHE)

A) PHHAHCOBH AKTHBH H NACHBHU (NPOXb/IKEHHE)

Onpedenane u uzwucaseane Ha obesyenka

KbM Bcsaka nata Ha usroteBsHe Ha GanaHc J[py>KE€CTBOTO M3BBPILBA Mperje] 3a Haauyue Ha OOEKTHBHH
JI0Ka3aTelICTBA, Y€ (PMHAHCOBHUTE aKTHBH, KOUTO HE C€ OTUYMTAT MO CrpaBeAJinBa CTOMHOCT B nevanbata U
3arybara, ca obe3ueHeHH. DUHAHCOBH aKTHUB WM rpyna OT (PMHAHCOBH aKTHBH ca 00€3LEHEHH, KOraTo
UMa OGEKTHBHO [OKA3aTeNCTBO, Y€ CJlie] IbPBOHAYAIHOTO MM [PU3HABaHE € HACTBIWIO CBOHUTHE
nopaxaauo 3aryba, 1 ye ToBa ChOMTHE OKa3Ba BIMSHHE BBbPXY ObJEIIMTE MAapHYHH MOTOLM OT aKTHBA
(unu rpynarta ot akTHBH), KOWUTO MOTAT Aa ObJaT HaIeXKAHO H3UMCIICHH.

JlpyKecTBOTO pa3riexia MHAMKALIMUTE 3a 00e3leHKa KaKTo Ha MHAMBMAYyaliHa, Taka U Ha noprdeinHa
6a3a. Bcuukd HHAMBHAYaNHO 3HA4YMMM (PUHAHCOBH aKTUBH Ce€ Mperiexaar 3a cneuudnyHa obe3lieHKa Ha
uHAMBHAYanHa 6a3a. Bcuuku HHAMBUAYaJIHO 3HAYMMH aKTHBH, 32 KOMTO HSAMa WHIWKALMK 3a 00e3lleHKa
Ha MHAMBUAyasHa 6a3a, ce mperjexaar obiio, 3a BCcikakBa 00e3LeHKa, KOITO € Bb3HHKHANA, HO BCE Olle
He € W/ICHTUGULHPAHA. AKTHBH, KOUTO HE Ca MHIMBHUAYaIHO 3HAYMUMH Ce€ Mperiexaar 3a o0e3leHKa Ha
noprdeiinHa 6aza, kaTo (UHAHCOBUTE AKTUBU C€ OTHACAT B TPYNH OT AKTUBH CbC CXOJHH PHMCKOBH

XapaKTepUCTHKU.

OG6ekTHBHHTE A0Ka3aTesncTBa 3a obe3lienka 11a (pUHAHCOB aKTMB MOraT Aa BIJIIOHMBAT: HeIUlalllaHe WIH
HEM3NBIHEHHE HA JABJIT OT JIM3MHIOMNONYyYaTen WIM IIbXHHUK, MNpPecTPYKTypUpaHe Ha JIM3UHIOBO
3a]b/DKEHHE MPH YCIIOBHS, KOMTO oOu4aiiHO He Ouxa OWin mpueTrd oT Jlpy»KeCTBOTO; MHAMKALIMM, e
JIM3HHTOMNOMYYATENAT I eMUTEHTBT MOXKe a OOSBM HECHCTOATENHOCT; JIMIICATA HA aKTHMBEH Masap 3a
LEeHHa KHMra WM Apyra AOCThIIHA HH(pOpPMaLMs 3a JaJeHa rpyna akTUBH, KaTO 3HAYUTEIHH HEraTMBHH
MPOMEHH B I1ATEKOCMOCOBHOCTTA Ha IM3UHTONONYYATE/IUTE HIIH JTHKHULMTE B Ta3 [PYNa OT aKTHUBH.

Ilpu omnpenensHe Ha o6esueHkara Ha noptdeiinHa 6aza, J[py)keCTBOTO H3MON3Ba CTATHCTHYECKO
MOJIe/IMpaHe Ha UCTOPHYECKH IAHHU 34 BEPOATHOCTTA OT HEIUIallaHe Ha 3aib/DKEHHUs, Cpoka Ha crOHpaHe
Ha HEIUIATEHUTE 3a0b/KEHHS M CYMaTa Ha MOHEeCeHUTe 3aryOu, KOpUrHpaHu Bb3 OCHOBA Ha MpeLieHKa Ha
PBLKOBOACTBOTO, O OTHOILIEHHE HA BB3MOXHOCTTA (pakTHUeckuTe 3arybu na ObJAaT no-rojeMu WM no-
MaJIKH OT OMpeJe/ieHUTe OT CTAaTUCTHUECKOTO MoaenupaHe. KoeduuueHTuTe Ha HeruialaHe Hiu 3ary6a,
KaKTO U OYaKBaHHUAT CPOK Ha CHOMpAaHE HA B3€MAHHUATA PEIOBHO CE€ CHIIOCTABAT C PEATHUTE PE3YJITaTH 34

Ja c€ rapaHTupa TaxXHaTa JOCTOBEPHOCT.

3ary614 oT o6esueHKa Ha aKTUBU OTHHTAHH MO aMOpPTH3HpPaAHA CTOHHOCT ce M3MEpBAT KaTo pasjiuka MExXAay
OanaHcoBaTa CTOMHOCT Ha (I)HHaHCOBl/lﬂ aKTHB M HACTOALLATA CTOMHOCT HA OYaKBaHUTE NMapyuvHHU NOTOLH,
AUCKOHTHPAHH C NMBbPBOHAYATIHHUA e(:beKTHBeH JIMXBCH IIPOLUCHT Ha aKTHBa. Ako B3eMaHe no (I)I/IHaHCOB
JIM3UHT UMaA IPOMEHJIMBA JIMXBA, NMPOUCHTHT HA JHCKOHTHPAHE, MU3MOJI3BAH 3a ONPEAC/ITHE Ha 3ary6aTa oT
O6C3LleHKa € TEKYLUHUAT e(lbeKTl/lBeH JIUXBEH TMPOUCHT, OMNPEAC/iEH IO A0orosopa. HUzunciieHHeTO Ha
cerauiHata CTOMHOCT Ha OYaKBaHUTE 6’[:,[[6[_[[[/[ NnapuyHyu MOTOUH OT CAHH obesneueH (Ibl/lHaHCOB aKTHUB,
oTpa3saBa ChIO Taka U NApUUYHHUTE MOTOLM, KOUTO MOrart Ja €€ nojay4dart oT NpeACpOHYHOTO peajlu3rupaHe Ha
06e3nequMeTo, CJIEA NpUcnajaHe HAa pasXoAUTe 3a npvmo6uBaHe H npoaaxc6a Ha o6e3nelleﬂnero,
HE3aBHCHMO OT TOBA JajiM pealiu3UpaHe Ha 00e3MneYeHUeTo € BEPOATHO HUJIH HE.

3arybute oT obe3leHka ce nmpusHaBar B OTueTa 3a JOXOIWTE M Ce OTpassBar B OanaHca no cMmeTka
KOpurupauia BzemanusTa. Korato nocneapawo cs6uTHE BOAM A0 HAMallEHHE Ha 3arybuTe oT 06e3LeHKa,

NocjleIHUTE ce pedHTerpupat B OTuera 3a JOXOAUTE.
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BEJIEXXKH KBPM ®HUHAHCOB OTYET
3a roauHara npuxitoysaia Ha 31 HexemspH 2006

3. 3HaUAMH CUETOBOAHH NOJHTHKH (HpOIbJIKEHHE)

e¢) ITapuunu cpencTBa H NApHYHH EKBHBAJIEHTH
ITapute ¥ NapuyHHUTE €KBUBAJTCHTH BKJIIOUBAT NMAPHYHH HATUYHOCTH, pa3IulalliaTe/IHH CMETKH B 6aHKH U
0aHKOBH JEMO3UTH.

%) Biemannsa no ¢pHHAHCOB JIU3HHT

JIuzuHrosata aeiHOCT Ha JIpy>KecTBOTO € CBbp3aHa ¢ OTAaBaHEe Ha TPaHCMOPTHH CPEJACTBA MPEAMMHO MO
JIOTOBOPH 332 (PMHAHCOB JIM3UHT. JIOrOBOPBT 32 (PUHAHCOB JIM3HHI € CMOPa3yMEHHME, N0 CUJIATA Ha KOETO
JIM3HHIOJATENAT MPEAOCTaBs Ha JIM3MHIOMOJYyYaTeNsi MPaBOTO Ha MOJ3BaHE Ha OMNpPEAETIEH aKTHB 3a
JIOTOBOPEH CPOK Cpelly Bb3HarpaxaeHde. JIMZUHTOBUAT JIOTOBOP ce€ OTYHMTAa KAaTO (PUHAHCOB, KOraTo ¢
JIOroBOpa JTH3HHIOAATENAT NPEXBbPIS Ha JMU3UHIOMOMYYATENsl BCHYKH CHUIECTBEHH PHCKOBE M M3rOJH,
CBBP3aHU CbC COOCTBEHOCTTA Ha aKTHBA. THIIMYHHMTE MOKAa3aTeNH, KOUTO JIpy>KeCTBOTO pasriexia, 3a aa
OMpeAead AalM BCHYKHM CBIUECTBEHH PHUCKOBE M M3roAM ca NPEXBLPJIEHH BKJIKOYBAT: HACTOsLLATa
CTOMHOCT Ha MMHHMAJIHMTE JIM3WHIOBM IUIALAHHS B CBIIOCTaBKA CbC CIpaBeUIMBaTa CTOHHOCT Ha
JIM3UHTOBMS aKTHB B HAYaJlOTO HA JIM3MHIOBHUS JOTOBOP; CPOKA HA JIM3HHIOBHS JI0FOBOP B CHIIOCTAaBKa €
UKOHOMMYECKHS XXHBOT Ha OTAAAACHHUS MO HAeM aKTHB; KaKTO U IATH TUIWHIONOTYYaTeNT IUE npuaobue
MPaBOTO Ha COGCTBEHOCT BbPXY JIM3UHIOBAHHS aKTHB B Kpas Ha CPOKa Ha A0roBopa 3a MHAHCOB JIM3HUHT.

BcuykM ocTaHanmu JIM3HHIOBH JAOrOBOpH, KOUTO HE MPEXBBHPJIAT MO ChUIECTBO BCUYKH PUCKOBE H U3roaH
OT cobcTBEHOCTTA BBPXY aKTHBa, C€ macmbuuupa’r KaTO ONCPATHBCH JIM3UHT.

Munumannuu nusunzosu naawanus
MuHHUMaNTHHUTE MM3WHIOBM IUTAIIAHKMS €A TE3M IUIaUlaHWsA, KOUTO JIU3UHroMNoMy4aTensiT Lie Halpasu, WiH

MOxxe Ja Onae 3aALJDKCH Ja HamnpaBd Mpe3 CpoKa Ha JIU3UHIOBHA OOTrOBOP. OT riielHa TO4ka Ha
I[pyxcec*rBO’ro MHHHMAJIHUTE JIM3UMHIOBH IUIAallaHHUA BKJIKOYBAT H OCTa’I'B'-lHaTa CTOHHOCT Ha AKTHBAa,
rapaHTHpaHa OT Tpe€Ta, HECBbp3aHa C I[py)KeCTBOTO CTpaHa, npH ycnosue, Y€ Ta3du CTpaHa € (bl/lHaHCOBO
crnocoOHa J1a M3ITbJHH aHraXKMMEHTA CH IO rapaHuysTa WJIH AOropopa 3a O6paTHO H3KYITYBaHE. B
MHWHUMAJTHUTC JIU3UHIOBH IUIAaLlLlAHUSA I[py)KeCTBOTO BKJIFOYBA CBHLIO TaKa H LCHATa Ha YIPaXKHJIBAaHC Ha
€BCHTYyaJ/IHa OIILHA, KOATO JIM3UHIONMOJMY4aATE/IAT MPUTEXKaBa 3a 3aKylMyBaHC HAa aKTHBA, KaTO B HA4ajo0TO
Ha JIM3UHIOBUsl JOrOBOp B rojigsMa CTCIIeH € CUrypHoO, Y€ OnuusTa IIe Onae YhnpaxKHEeHa. MuHuManHuTe
JIM3HUHIOBH IUTAlJaHUA HE BKIKOYBAT CYMH MO YCJIOBHHU HAa€MH, KaKTO U pasxOJH 3a YCIYyrH H NaHBLHY,
KOHMTO C€ IUIATCHHU OT I[py)KeCTBOTO H BIOCJICACTBHEC npeq)amypupal-m Ha JIU3UHIonoy4aresii.

Hauano na nusunzosus 002060p u Hauaio Ha cpoka HA MUIUHEO0BUA 002080

IlpaBu ce pasrpaHuueHHe MEXAY Hauyano Ha JIM3UHTOBUA JIOrOBOP M HayaJlo Ha CPOKa Ha JIM3HHIOBUS
norosop. Havajio Ha TIM3MHIOBUS OTOROP € TTO-PaHHATA OT JIRETE JIATH - HA JIH3WHTOBOTO CIIOPa3yMeHHe
HJIM Ha aHTQKMPAHETO HA CTPAHHUTE ¢ OCHOBHUTE YCJIOBHS Ha JIM3UHroBHA Aoroeop. KM tasu aara:

¢ JIM3UHIOBHAT AOTOBOp € Knacmbuuupaﬂ KaTo (bl/[HaHCOB HJIU ONIEPATUBECH JIU3HHI, U

® B ciayuyadl Ha (PMHAHCOB JIM3UHI CYMHTE, KOMTO TpsAOBa Aa 6bAAaT MPU3HATH B HA4aJIOTO HA CPOKA Ha
JIM3UHIOBUS AOTOBOD, Ca ONpeAesIeHH.

Hauano Ha CpOKa Ha NTU3WHIOBUS NOroBOp € Aarara, OT KOATO JIMZHHIOMOJYYaTe/AT MOXKE Ja YNpa>KHH
MpaBOTO CH Ha TMON3BAaHC HA HACTHA aKTHB. Tosa ¢ u aarara, Ha KOATO I[py)KeCTBOTO npu3sHaea

I'bPBOHAYaTHO B3€MAHETO I10 JIM3HHrA.
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BEJIEXKKU KBM ®MHAHCOB OTYET
3a rojMHara npuxaousaiua Ha 31 Jekemspu 2006

3. 3HAYHMH CYETOBOJAHH NOJUTHKH (NPOIBb/UKEHHE)

3) Biemanns no ¢pHHAHCOB JHIHHT (IPOIb/LKEHHE)

Ivpeonauanna u nocaeosawa oyenxa

ITepBoHavyanno JlpyxecTBOTO mnpH3HaBa B3eMaHe MO (PMHAHCOB JIM3MHI, PAaBHO HAa CBOATA HETHA
MHBECTHLMS, KOATO BKJIIOYBA CErallHaTa CTOHHOCT HA MHHHMAIHMTE JIM3HHIOBH TUIALIAHWA H BCAKA
HerapaHTHpaHa oOCTaThyHa CTOHHOCT 3a JIpyxectBoTo. CeralllHaTta CTOMHOCT ce H34MC/IsABA 4pes3
MHUCKOHTHPaHE Ha IbJUKHMHTE MHHHMAJHHTE JIM3WHMOBH IUIAINAHHA C JIMXBEH MPOLCHT MPHCHIL Ha
JIU3UHrOBHs 10roBop. [IbpBOHaYaNHHTE MPEKH pa3XodH Ca BIIKOYEHH B H3YHC/IEHHETO HAa B3€MAHETO M0
¢unancoB au3uHr. Ilpe3 cpoka Ha JIM3HHrOBHA AOroBop JIpy»KeCTBOTO HauWc/siBa (PUHAHCOB J0XOA
(npHxon OT JINXBH MO (PHHAHCOB JIH3WHT) BbPXY HETHAaTa HHBECTHLHA. [Tosy4eHHTE JIM3HHTOBH TU1alIaHUs
Ce pasmIexJaT Karo HaMajleHHe Ha HEeTHaTa WHBeCTHLMA (MoracsBaHe Ha IVIABHHLA) U MPH3HABaHE Ha
(GHHAHCOB 10XOA MO Ha4yWH, KOHTO Ja OCHIypH MOCTOSHHA HOPMa Ha BB3BPBIIAEMOCT OT HETHaTa

WHBECTHLIHA.
BriocneacTeue HeTHaTa WHBECTHMLMSA B JOFOBOPH 3a (PUHAHCOB JIM3MHI, CE€ MPEJACTaBd HETHO, Clel
npHcnajaHe Ha WHIWBUAYAIHHTE W MOPT(HeiHK MpoBU3MU 3a HechOHpaeMocT. OnpenensHeTo Ha
obe3lieHKaTa o GUHAHCOB JIM3HHI € MOCOUYEHO B Oenexkka 3 no-rope.

H) MarepHaJiHH 3anacu

MarepuanHuTe 3anacH npeacTapisiBaT HIH akKTHBY MPUAOOUTH MO JOrOBOPH 3a JIM3HUHT, KOUTO OLIE HE ca
npeJaJicHH 3a MO3BaHE Ha K/IWEHTA WIM akKTUBH, BbPHATH OT HEPEJAOBHH IIaTUW. Te ce OTYMTaT 1o no-
HHMCKaTa CTOHHOCT MEX 1y LileHa Ha MpUAOOHBaHe WM HETHA PEeaTH3Hpyema CTOHHOCT.

#) IMOTH, MAIIHHH, CHLOPBKCHHA H 0GopyABaHe

Cobcmeenu axmueu

HMoTHTe, MallHHUTE, ChOPBKEHHUATA H OOOPYABAHETO Ce OTYMUTAT MO LieHa Ha MpHA0OHBaHE, HaMaJleHa C
HaTpylnaHaTa aMOpTH3aLus U 3aryOu oT ob6e3LeHKa.

Korato B UMOTHTE, MallMHHTE, CHOPBKEHUATA U OOOPYJBAHETO CE ChABPAT KOMITIOHEHTH C pa3jiv4vHa
NPOAB/DKUTENHOCT Ha MOJie3eH JKUBOT, T€ Ce€ OTYWTAT OTAENHO. AKTHBH, Ha KOHTO LCHaTa Ha
npuao61BaHe € eKBUBAICHTHA WK HaABHIIaBa 500 jieBa ce KanuTaIH3Hpar.

Hocneosawu pazxoou

Pazxoau Bb3HHKHAJ/IH, 3a Ja c€ MNOAMEHH IJlaB€H KOMIIOHCHT Ha aKTHB OT HMOTHTEC, MAllIUHHTEC,
ChOPBXKECHHUATA H O60pyﬂBaHeT0, KOHTO ce OTUMTa OT/JENHO, BKIIOUHTEIHO H pa3xoau 3a UHCIIEKIIHUA H
OCHOBEH PEMOHT, C€ KanuTajH3Hpar. I[pyl'l/l nocjieABamld pasxodHd €€ KalnuTalHu3HpaT, CaMO KOrato ce
yBeinyaBsa ObaeilaTa HKOHOMHYECKA H3roaa OT akTHBa HJIH MOJIC3HHA KHUBOT. Beuuku ocraHaiin pasxoau
C€ I[IPpHU3HABAT B Ortuera 3a JA0XO0AHUTEC B MOMEHTA HA Bb3HUKBAHETO UM.

Amopmuzayuu

AmopTH3auuMATa ce HaukchsBa B OtueTa 3a JoXoAuTe Ha 6a3a JIMHEHHHs: METO Bb3 OCHOBA HA OYaKBaHHUs
CPOK Ha MOJIE3€H XKHUBOT HA UMOTHTE, MALUMHHTE, ChOPHKEHUATA U O0OpYABaHETO. 3EMATA H BPEMEHHO
M3BEEHUTE OT ynoTpeba aKTHBH HE C€ aMOPTH3HpAT. AMOPTH3aLMATa Ha ABATOTPAHHHUTE AKTHBU ce
HayMClIsiBa OT MECELa C/IEBall MeCella Ha BbBEXKAAHETO HM B ekcrutoaTauus. OuakBaHHTE CPOKOBE Ha

MOJIC3€H XXHBOT Ca KAaKTO Cjie/lBa:

11



N
-

PAM®AM3EH AYTO JIU3UHI BBJITAPUS EOO/]

BEJIE’XKKW KbM ®MHAHCOB OTYET
3a roavHara npuknousaima Ha 31 Jekemspu 2006

3. 3HAaYHMH CYETOBOAHH NOJHTHKH (MPOIb/LKEHHE)

i) IMOTH, MalIHHH, CHOPbKEHHSA H 000pyABaHe (IPOAB/KEHHE)

% Foauuu

TpaHcnoptHH cpencTsa 20 5

Ocmamvyna cmoiiHoC

Cnen M3BBpLICHMS aHANM3 KbM JaTaTa HAa M3rOTBAHE HA BCTBNMTeNHHA OanaHc, JpyxecTBoTO €
ONpeNeNwIo HyjieBa OCTAThYHA CTOHHOCT HA AKTHBHTE B YNoTpeba.

K) 3aeMH H ILJArOBH HEHHH KHHXKA

HOﬂy‘leHH 3a€MHM H HM3J8JCHHU ABJIrOBH LEHHH KHHXXA NMBPBOHAYAIIHO C€ MPH3HABaAT MO CnpaBeAjinBa
CTOﬁHOCT, HaMaJicHa CBC CBBP3aHM C OnepauusiaTa pas3xoiH. C.HC,E[ MBbPBOHAYAJIHOTO [IPH3HaABaHe
MOJIYYEHHTE 3a€MH H U3JaACHH ABJrOBH HEHHHU KHH)Ka C€ OTYHUTAT 10 aMOpTH3HpaHa CTOHHOCT.

a) Ilposusun

HpOBPBPIﬂ C€ IpH3HaBa B OGanaHca KoraTto APYXKECTBOTO MMa 3aKOHOBO H/IM AOTOBOPHO 3alAB/DKCHHE,
KO€TO € pe3ynTar OT MUHAJIO CEOUTHE H € BE€POSTHO Aa UMA MU3XOAd1Ll NMOTOK OT HKOHOMHYCCKHU obnaru 3a

YPeXIaHe Ha TOBA 3a/IbIDKEHHE.
4. OnoBecTsiBaHe 32 yNpaBJjieHHe HA pUCKA

a) Kpeaurten puck

DUHaHCOBUTE aKTHBH, KOHUTO INOTCHLMAJIHO H3Jjiarat I[py)KeCTBOTO Ha KpCOMTCH PHUCK, Ca IPEAHMHO
B3€MAHHUATA 10 IU3UHIOBH BHOCKH. L[py}KeCTBOTO € HU3NOXKECHO HAa KPEAMTCH PUCK, B C.Hy'-lai;l YE KIIHEHTUTE

HE HU3IMTATAT CBOUTE 3aAbJDKCHHA.

IlonuTtHkara Ha I[py)KeCTBOTO B Tazy 00J1aCT € HacoyYeHa KbM NpeAOCTaBAHC Ha JIMBHHIOBH YCIYrd Ha
KIACHTH C Mnoaxoasdila KpeAuTHa pemyTauus H obe3reyapaHe Ha B3EMaHETO Ype3 3ara3BaHEC Ha
pUaAHYECKaTa COOCTBEHOCT BbpPXY O0TAAACHOTO Ha JIM3UHT o6opy1113aue.

KOHUGHTpaLlMﬂ Ha KpCAMTEH PUMCK BB3HMKBA OT KNHMEHTH CBC CXOAHH MKOHOMMMECKI XapaKTePUCTHKH, 3a
KOHUTO € Bb3MOXXHO NPOMEHH B MKOHOMMKATA WIH APYTH YC/I0BUA Na C€ OTPa3AT €AHOBPEMCHHO BBpXY
TAXHATa BB3MOXXHOCT Ja NMOCpeiaTr 3aab/KEHUATA CH. AHann3 Ha KOHLEHTpalUsATa Ha KPEAUTEH PUCK

kM 31 JlexemBpH 2006 e nokasax B Tabnuuara no-a0sy:
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PAW®AM3EH AVTO JIM3UHT BBJITAPUS EOO/I

BEJIEJXXKHM KBM ®UHAHCOB OTYET

3a rojiMHara npukmousawa Ha 31 [lexemspu 2006

4. OnoBecTaBaHe 32 ynpapjeHHe Ha pUcKa (IPoAb/IKEHHE)

a) KpeanTeH puck (npoabioxenne)

HkoHoMH4ecKH OTpachbi1

CeJicKO CTONAHCTBO, JIOB, ALPBOAOOHE
ITpouzBoncTeo

CHabsBaHe C eJIEKTPUYECTBO, a3, Boaa
CTpouUTencTBO

Twproeus, peMOHTHH IeHHOCTH
XoTeJn U pecTOpaHTH

TpaHcniopr, ckiagupaHe U CHLOOLIEHHA
DHHAHCOBU MHCTUTYLHH

HenBrxMH HMOTH U OU3HEC YCITyrH
YacTHH AOMAaKHHCTBA

Apyru

06110 6e3 NPOBHU3HH

ITpoBuznun

O6wo

6) JInkBHEH puCK

31 JexemBpu 2006

458
3,513
182
2,865
5,608
340
3,434
417
1,848
6,936
1.565
27,166
(48)
27,118

31 Jdexemspu 2005

1,285
260
716

2,587
178
861

25
237
643

_361

7,153

7,153

JIMkBUAEH PHCK € pHCKBT J[pyxecTBOTO fa cpeliHe TPYAHOCTH npu obciyxBaHe Ha (GHUHAHCOBUTE CH
3aab/keHud. IloaxonstT Ha JIpyxecTBOTO 3a ynpaBjieHHE Ha JIMKBUAHWA DUCK € Ja NOACUIYpH, BBB
BBb3MOXKHO Haii-roisMa cTerneH, 4Ye lie MMa Ha pas3MoIOKEeHHE AOCTaThYHO JIMKBHIHH CpPEACTBA 3a
obciysxBaHe Ha NafieXUpallUTe CH 3aDKEHHs, KAKTO NPH HOPMAJIHH, TaKa U MPH H3BBHPEAHH YCIIOBHS,
6e3 ToBa Aa BOAM O JOMBJIHUTENHH 3ary0H UM pertyTaUHOHHH PHUCKOBE.

HHKBHHHOC”[T& CC ClicaAH CXKECCAMHUYHO. HpOBC)K,E[aT C€ TECTOBC 3a HU3BBLHPCAHH CUTyalHHU C pa3jinyHH
CUCHapHU, NOKpHBAllKH HOPMAaJIHH H HC6J'laFOl'lpPlilTHPl nasapHH YCJiOBHs. IMoauTHKaTa MO JIUKBUAHOCTTA H

MPOUCAYPHUTE 110 MNpHIaraHeTo Hce 0Il06pilBaT oT PBEKOBOACTBOTO Ha APYXKECTBOTO.

B tabavuara no-1oiy € npeacTaBeH aHANIM3 Ha aKTUBHUTE M nacuBuTe Ha Paiidaiisen Jlusunr buirapus

OOI[ o MaTypHTETHH ICpPHOAH, Ha 0aza Ha OCTAaTHbYHHA CPOK OT JdaraTta Ha Oasnanca A0 Jarara Ha

peaJiIu3HpaHe Ha aKTHBa MJIH NacHBa:
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PAVM®AM3EH AYTO JIU3UHI BBJITAPUS EOO/J]

BEJIEXXKHW KbM OMHAHCOB OTUET
3a roguHara npuirousama Ha 31 fekemepu 2006

4. OnoBecTaABaHe 32 ynpapJieHHe HA PHCKA (POXBJIKEHHE)

Jo 1 1-3 3-12 1-5 Han 5 31 nexemBpu

AKTHBH H NMacCUBHU N0 OCTaThUYEH CPOK Mecell Mecella Mecela TOJWHM TOAMHH 2006
AKTHUBH

ITapuunu cpeactsa 1,034 - - - - 1,034
HeTna uHBecTHLIMA BBB (hHHAHCOB

JIU3UHT 243 2,489 7,483 16,903 - 27,118
3aeMH Ha PUHAHCOBH HHCTHTYLUHH - 199 21,796 - 21,995
JbnNrotpaiiHi akTHBH, HETHO - - - 100 - 100
Jpyry akTHBH 541 1,825 - - _- 2,366
OBILIO AKTHIBHU 1,818 4,513 7,483 38,799 - 52,613
MMACUBH
BankoBu 3aemu - 183 4,334 47,169 - 51,686
3aab/KEHHUS KbM IOCTaBYMLM H APYTH

3aAbIOKEHHUA 872 - - - _- 872
OBILIIO ITACUBHU 872 183 4,334 47,169 - 52,558
Herna pasnuka 946 4,330 3,149 (8,370)
Pasnuka c HaTpynBaHe 946 5276 8,425 55

B Huto equH UHTEpPBaj APpY>KECTBOTO HAMA HEIOCTHI HA AKTHBY 3a NOKpHBaHE Ha CBOMTEC 3abJDKCHHA.

Hol 1-3 3-12 1-5 Han5 31 nekemBpu

AKTHBY M IACHBH 110 OCTATHYEH CPOK Mecel Mecella Mecena TCOAWMHHA TOJAHHM 2005
AKTHUBH

IlapuuHu cpeacrea 704 - Co- - - 704
HetHa nHBecTHLIMA BBB ()HHAHCOB

JIM3HHT 196 739 2,141 4,077 - 7,153
JbarorpaiiHu akTUBH, HETHO - - - 13 - 13
OtcpoueHH JaHbYHH aKTHBH - 22 - - 22
JIpyrH aKTHBH 333 1.006 - - - 1,339
OBLIO AKTHUBHU 1,233 1,745 2,163 4,090 - 9,231
ITACHUBHU
BaHkoBu 3aemu - 24 2,608 2,608 - 5,240
3aeMH OT ApYrH PUHAHCOBH MHCTUTYLIMU 25 - - 3,277 - 3,302
3aabioKeHUs KbM JOCTABYHIIH U APYTH

3abJDKEHHS 811 - - - - 811
OBLIO IMTACHUBU 836 24 2,608 5,885 - 9,353
Herna pasnuka 397 1,721 (445) (1,795)
Paznuka ¢ HaTpynBaHe 397 2,118 1,673 (122)

14
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PAUPAM3EH AYTO JIM3UHT BBJITAPUS EOO]/I

BEJIEXXKHW KBM ®UHAHCOB OTYET
3a roauHara npukmousama Ha 31 Jdexemepu 2006

4. OnoBecTaBaHe 32 ynpaBJieHHe HA pHCKa (MPoIb/DKEHHE)

B) Banyren puck

Paiiaiizen Jlusunr Bearapus OOJl ocebliecTBsiBa cBOSATa JeHHOCT BbB OBArapckd Jji€Ba M €BpO.
PBKOBOACTBOTO cuMTa, 4e NpH AeiictBamus B bearapus Bamyren CbBeT M (QUKCHpaHHMA Kypc Ha
ObJIrapCcKkHs JIeB KbM €BpOTO JIpY>KECTBOTO HE € M3JIOKEHO Ha HeGarompHATHH MOCJIEAHLH OT MPOMsAHA
Ha Kypca. B tabnuuara no-mony ca qaaeHH akTHBMTE M NTACHBHTE N0 OajaHCOBa CTOHHOCT, FPYNHMpPaHH M0

BAIYTH!
bearapcki nesa

AKTHUBH

ITapuuHu cpeactpa 375

HetHa MHBecTHLMSA BB PHHAHCOB JIU3HIT -
3aemMH Ha (PUHAHCOBH HHCTHTYLHH -

JuarorpaiHy aKTHBH, HETHO 100
Jpyru akTuBu 1,852
OBILIIO AKTHUBHU 2,327
ITACHUBH

baHkoBH 3aeMHU -
3aab/DKEHHS KbM JOCTaBYHMLM M Ap. 3abJDKEHHS 510
OcHOBeH KamnuTal : 5
Hepasnpenenena neyanba _ 50
OBIIO ITACHUBHU U COGCTBEH KAITUTAJI 565
Paznuka 1,762

52,048
(1,762)

31 Jexemepu
2006

XHJ1JIB.

1,034
27,118
21,995

100

2,366

52,613

51,686
872

5
50
52,613
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BEJIEXXKKHW KbM GHMHAHCOB OTYET
3a roaMHaTa npurmousauia Ha 31 Jekemepu 2006

- PAN®AM3EH AYTO JIM3UHI BbJITAPHS EOOJ|

4. OnoBecTsiBaHe 3a ynpaBJjieHHe HA pHcKa (IPOIbJIKeHHE)

B) Banyren pHck (mpoab/kenne)

AKTHBH

Ilapuunu cpenctaa

HeTiia HHBECTHLIMSA BbB ()UHAHCOB JIM3BHHT
ABAroTpaitHi akTHBH, HETHO

OTcpodeHy NaHBYHH aKTHBH

Apyrn akthBu

OBIIO AKTHBH

ITACHUBH

bankoBu 3aeMn

3aemu OoT ApYry hUHAHCOBH HHCTUTYLIUH
3aabKeHUs KbM AOCTaBYULIM U AP. 3aAb/DKEHHS
OcHoBeH kanuTan

Harpynana 3aryba

OBIIO ITACHUBH U COBCTBEH KAITUTAJI
Pa3nuka

r) JIuxBeH puck

buarapcku nesa

164

13
22
1,339
1,538

811

127
689
849

31 JexemBpu
2005

XHWJL.IB.

704
7,153
13

22
1,339
9,231

5,240
3,302
811

5

127
9,231

®duHaHCOBaTa MO3ULMA U NapuUuHUTe NoTouM Ha Paiidaiizen Ayto JIuzunr bearapus EOO/L ca uznoxeHu
Ha BB3JEHCTBHETO OT MPOMEHUTE Ha Ma3apHUTE JIMXBEHU HUBA. THil KaTO MOBEYETO aKTHUBH HOCELLHM
JIMXBa /B3eMaHUs MO JOTOBOPH 3a (PMHAHCOB JIM3UHI/ U CHOTBETHO NMAacHBH /3aeMu/ ca C NUIaBalll IMXBEH
NPOLIEHT, PBKOBOJCTBOTO CYHMTA, Y€ PUCKBT € MaJibk. Tabnuuara No-10My MOKa3Ba CTENEHTA Ha JIMXBEH
PHUCK 3a aKTUBMTE M NMAaCHBUTE Ha Jpy»xecTBOTO KbM 31 Jlexemepu 2006.
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PAV®ANZEH AYTO JIM3UHT BBJITAPUSI EOOJ

BEJIEXKKHM KbM ®HMHAHCOB OTYET
3a roguHaTa npukousaiua Ha 31 Jlexkemepu 2006

4. OnoBecTaBaHe 3a ynpaBJ/jieHHe Ha pHCKa (MPOAb/KEHHE)

r) JInxpeH pucK (Mpoab/KeHHe)

AKTHUBH

Ilapuunu cpeacrsa

HerHa uHBecTHLHS BBLB (PMHAHCOB JIM3UHT
3aemu Ha GUHAHCOBH HHCTUTYLIHH
barorpaiiHu aKTUBU, HETHO

Hpyru aktusu

OBILIO AKTHUBH

ITACHUBHU
BankoBH 3aemMu

3adbiKeHHs KbM AOCTABYHLIM U JP. 33 IbJDKCHHS
OCHOBEH KaruTast

Harpynana 3ary6a

OBLIO IMACHBH 1 COBCTBEH KAITUTAJI
Paznuka

AKTHUBHU

ITapuuHU cpeacTea

HeTHa neBecTHLIUA BBB QUHAHCOB JIM3UHT
HparorpaiiHyu akTHBH, HETHO

OtcpoueHH JaHbYHHU aKTHBH

Jpyru aktueu

OBILIO AKTHBH

INMACHBU

BaHkKOBH 3aeMH

3aeMHU OT Apyryd GUHAHCOBH UHCTUTYLIMH
3aabJIkeHUS] KbM AOCTABYMLIM U Ap. 3aABbJKEHHUS
OcHOBeH Karnura

Harpynansa 3ary6a

OBLO ITACHBH M COBCTBEH KAITHUTAJL

Pasnuka

Hoceinu nuxsa

1,033
27,118
21,995

50,146

51,686
(1,540)

Hocemu n1uxBa

702
7,153

Be3nHuxXBeHH

100
2,366
2,467

872

¥}

927
1,540

Be3nuxBeHH

13
22
1,339
1,376

811

127
689
687

31 HexkemBpH
2006

XHJLJIB.

1,034
27,118
21,995

100
_2.366
52,613

51,686

31 Hexemepu
2005

XWILJIB.

Oo61mo
704
7,153
13

22
1,339
9,231

5,240
3,302
811

127
9,231
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PAV®AN3EH AYTO JIM3UHI BBJITAPYS EOOJT

BEJIEXXKHM KbBM ®MHAHCOB OTYET
3a roguHata npuxirodBania Ha 31 JekemBpu 2006

S. A3noJi3BaHe Ha MPENeHKH M npeIBUKIAHUS

3azybu om obezyenka Ha 83emanus nO PUHAHCOB TUSUHE
BsemaHuaTa no (pMHAHCOB JIM3WHI, MpeACTaBeHW B OanaHca Karo HETHa MHBECTHLHMA BBbB (DPUHAHCOB

JIU3UHT, C€ NpEernexaar 3a obeslieHKa Ha 6a3a Ha NMOJIMTHKATA, ONMUCaHa B 3 Ll) no-rope.

CrietiduyHHTE NPOBU3MH 3a 3aryOu oT 00e3leHKa Ha B3eMaHMs MO JIM3UHT, KOUTO Jpy>KecTBOTO 3aaens
3a KOHKpETHO OIpelesSieHU eKCIO3HLHUH, CE€ WU3YUC/ABAT Bb3 OCHOBAa Ha Hal-JOCTOBEpHATa OLIEHKAa Ha
PBKroBOACTBOTO 3a HacTOsWATa CTOMHOCT HAa O4YakBaHWTE napuyHd notoud. [Ipu npubnusurensara
OLIEHKAa HA TE3H MapH4HU MOTOLM, PHLKOBOACTBOTO MpaBH AOMMyCKaHUS 3a (PHHAHCOBOTO CBbCTOSIHHE Ha
JUTHXKHHMKA H 32 HETHATa peajli3yemMa CTOMHOCT Ha HaIMYHUTe obesneveHus. Beekn ob6e3neHeH ¢prHaHCOB
aKTHB Ce pasMyIeXAa M0 CBOETO ChAbpiKaHHe, cliel KoeTo PwroBonacTBoTo Ha JIpy»kecTBOTO omobpsaBa
NpeLeHKaTa 3a CbOMPaeMOCTTa Ha MAPHYHKUTE NMOTOLM OT (PUHAHCOBHS AKTHB.

ITpoBusuuTe 3a 3arybu ot obesueHka, onpeaencHu Ha nopTdeiinHa 6a3a, ce 3aJeAT 3a MOKPHBaHE Ha
B3€MaHHsA 1O (PHHAHCOB JIM3HHI, KOMTO HUMAT CXOJHH MKOHOMHYECKH XapaKTEepPUCTHKH H KOraTo MMa
00EKTHBHH J0Ka3aTeJiCTBa COYEllH, Y€ B KOHKPETEeH MOPTQeiin ChUIECTBYBaT OO€3LIEHEHH B3eMaHMS,
KOHMTO BCC OLIC He Morar Aa Obaar uaeHTHOUUMpaHH HHAMBUAYanHO. OLeHsIBaikH HEOOXOAUMOCTTA OT
3aje/sHe Ha IpOBM3HMA 3a ole3leHka Ha mnoprdeiinHa 0a3a, pbKOBOACTBOTO B3MMa MOA BHHUMaHHE
(dakTOpH KaTO KayecTBO Ha JIM3UHIOBHTE B3€MaHHA, pasMep Ha NOpTdeiina, BUO Ha aKTHBA,
KOHLIEHTpaUUH H peAHLia HKOHOMHYECKH (pakTopH. ITpaBAT ce AOMyCKaHHS Bb3 OCHOBAa Ha HCTOPHYECKHS
OMUT U TEKYLIHTE HKOHOMHUYECKH YCIOBHA. TOYHOCTTa Ha HadMCJIEHHTEe NOPTGhEHTHM MPOBHU3UH 3a
obe3lieHKa 3aBUCH OT TOBa [JOKOJKO ca JOCTOBEPHH TE3H [OITYCKaHHS, KAaKTO H OT NapaMeTpuTe

H3ION3BAHH B CTATHCTHUYCCKUTE MOJEIIH.

6. IIpuxoam ot JINXBH

31 Jexkemrpu 2006

31 Jlekemrpu 2005

XWJL. JIB. XHJIL. JIB.

IIpuxonu OT HXBH 110 GHHAHCOB JIH3HHT 1,201 398
[IpHxoau OT NTUXBH OT ABLIEPHO NpeANpPUATHE 307 -
JIuxBu no GAHKOBH CMETKH U APYrH 13 _10
1,521 408

Pasxoau 3a NUXBH N0 OAHKOBH 3a€MH 993 258
993 258

528 150

Heren npuxon ot nuxeu

7. Ilpuxoau OT TAKCH H KOMHCHOHH, HETHO

31 JexemBpu 2006

31 Hexemepu 2005

XHII. JIB. XHJI. JIB.

Ipuxogu oT KOMHCHOHHHU 149 134
Pa3xoau 3a TakCH H KOMMCHOHHH (10) 37
139 97

HpI/lXO,Z[I/l OT KOMHCHOHH, HCTHO

18



o~

PAV®AN3EH AYTO JIM3UHI BBJITAPUS EOO/]

BEJIEJXKKH KBM ®UMHAHCOB OTYET
3a roauHara npukaroysaumia Ha 31 Jlekemepu 2006

8. AAMUHHCTPATHBHH pPa3xoau

31 Hdexemepu 2006 31 JlekemBpu 2005

XMIL. JIB. XHJL. JIB.
Pasxoau 3a MaTepHanu ' 1 1
Pa3xoau 3a BEHLIHM YCITYTH 25 5
Pa3zxoau 3a aAMMHUCTPAaTHBHM YCITYTH, NIPEJOCTABEHH
ot Paiidaiizen Jluzunr Boarapua QO/]

345 395
3annaTv ¥ COLMAIHH pa3Xxoiu 113 -
AMopTU3alMH 3 3
Hpyru _6 _14

493 418

9. Janbuu

CwrnacHo 3aKoHa 3a KOPIOPATHBHOTO MOJOXOAHO oGyaraHe, B cuia ot 1 sHyapu 2006 r., pa3mepsT Ha
KOpIIOpaTUBHMA NaHBK € 15 %.

Pa3xonbT 3a naHbk ce GopMHpa KaKTo cienBa:

31 Hexemepu 2006 31 Jdexemepu 2005

XMJL. JIB. XMJ1. JIB.
Tekyw pa3xon 3a naHbK 11
O1cpoyeHH HAaHBLUM OT BH3HUKBAUIK H YCBOEHH
BPEMEHHM Pa3JIMKH IIPe3 TEKYLIUS NEPHOA 22 (22)
O6wwo pazxon / (MKOHOMUS) HA NAHBIIH 33 (22)

AKTHBUTE W TACHBUTE IO OTCPOYEHHM NaHBLIM ca OLEHEHH MPH JaHBYHA cTaBka B pasmep Ha 10 %,
npesacTaBsBalla KOPIOPAaTUBEH AaHBK BhPXY Nnevanbara 3a 2007 r.

Canpara Ha OTCPOYCHHUTE JAaHBLM BBPXY N0X04Aa NPUHAAJICKAT KbM CIICAHUTC 0aNaHCOBH TO3ULIUH:

Herno
AKTHBHU [TacuBu (aKTUBU)IIACUBH
2006 2005 2006 2005 2006 2005

Jbarorpaiinu akTHBU - - - - - -
ITpoBH3HH 3a HEU3MOJIBAHH OTIIYCKH -

3ary6a oT npeaxOaHH TOAUHH - 22 - - - (22)
HeTHu nanb4yHY (aKTHBH)/MIACUBH - 22 - - - (22)

19



PAV®AM3EH AYTO JIM3UHI BBJITAPYS EOO/

BEJIE?KKHM KbM ®MNHAHCOB OTYET
3a roguHara npukirousawia Ha 31 Jexemspu 2006

9. Jaubuu (HpoabKeHHE)

I[BPDKCHHCTO Ha BPECMCHHHMTE JaHbYHH pa3jMKU Mpe3 roaMHaTa npou3Tuva oT.

CrcrosiHHe
31.12.2005 Tlpu3HaTH npe3 roaMHara
B OT4YeTa 3a B
JNOXOAWTEe  Kamuraja
AbarorpaiiHy akTuBU - - -
ITpoBHU3HH 32 HEM3MOA3BAHH
OTITYCKH - - -
3ary6bu oT npeaxOoAHH FOAUHU (22) 22 -
HeTHu oTcpoueHu ganb4HU
(akTHBHM) / macuBH (22) 22 -

Hsuucnssane na epexmueHa OaHbyHa cmaska 31 dexemepu 2006

XHJL. JIB.
CueroBosHa neuanb6a / (3ary6a) npeau JaHbLU 71
JlanbuHa cTaBka 15%
OuakBaH / (nmpuxoa) pa3xon 3a AaHBK - 11
EdekT oT H3mMeHeHHe Ha cTaBKaTa -
JaHbueH edekT OT MOCTOAHHU pa3IHKH -
OrueteH / (npuxon) pa3xoA 3a AaHbK 11
(ITpuxon) / pa3xon 3a JaHBK OT OTCPOUEHH AAHBLH 22
O61mo (npuxona) / MKOHOMHS Ha AAHBUH _33
EdexrrBHa nanpuHa CTaBKa 46.48%

10. ITapuunu cpeacrea

K®M 31 gexemBpu 2006 r. napuuHHUTEe CpeACTBa Ca KAaKTO Cle/Ba:

31 Jdexkemepu 2006

XHJI. JIB.

ITapuunu cpenctia B 6poit 1
PasnnamarenHu cMetku 1,033
1,034

Pasmiamarennure cMetku ca B Paiidaiizen6ank (bwarapus) EAJI.

CrcrosHue
31.12.2006

31 Hexemepu 2005
XUIL. JIB.

(67)
15%
(10)

9

)
@n

(22)
(32.84%)

31 Hexemepu 2005
XMJIL. JIB.

[\

I~
k=
=~



T

PAVI®AN3EH AYTO JIM3UHI BBJICAPUS EOOJ]

BEJIE2)KKHW KBEM ®MHAHCOB OTYUET
3a roaMHara npuxmousauia Ha 31 JlekemppH 2006

11. Herna unBecTHINS BLB PHHAHCOB JIH3HHT

HetHara HHBCCTHLUHA BLB (bHHaHCOB JIM3HHI C€ 1nojlyyaBa KaTO pasjiHka MEXAy 6pyTHaTa HHBCCTHLIHUA
BbBB (bl/lHaHCOB JIM3HUHTI, HaMaJICHa ¢ HEpCaJIM3HpaHHs (bHHaHCOB MIpHUXOA H HaYUCIEHATA 06e3ueHKa

31 Jdexemepu 2006 31 Jlexemepu 2005

XHJL. JIB. XHJ1. JIB.
bpyTHa HHBeCTHLMA BbB (PUHAHCOB JTM3HHT 30,687 7,893
Hepeanmuzupan ¢uHaHCOB 10X01 (3.521) 740
HeTHH MHHUMaNTHW NTU3WHIOBH [UTALLIAHWSA 27,166 7,153
Ob6eslenka _ (48 _ -
HeTHa HHBECTHLIMA BBB P UHAHCOB JIM3UHT 27,118 7,153

Hernarta HHBECTHLIMS BLB Cbl/lHaHCOB JIM3HHT C€ pa3npencia, Kakro CacaBa:

31 dexemepu 2006 31 Hexemepu 2005

XHJl. JIB. XHWJI. JIB.
C nagex go 1 ronuna 10,263 3,076
C magex or 1 1o 5 roauHu 16,903 4,077

27,166 7,153
Obe31eHka _(48) -
O61o 27,118 7,153

[IpoMsHaTa Ha HeTHaTa UHBECTULIMA BbB (PHHAHCOB JH3UHT 3a 2006 r. e naxeHa no-gony:

31 Hexempu 2006 31 Jdexemspu 2005

XHJ1. JIB. XHJ1. JIB.
HetHa nHBecTULMS BBB GUHAHCOB JIW3UHT KbM 1 sHyapu 7,153 2,603
I'naBHULY O HOBM JIM3UHIOBH JAOTOBOPH 24,989 6,104
[Tapexxupanu rmaBHULK O TU3HHIOBU BHOCKH (4.976) (1,554)
27,166 7,153
O06e3ueHka _(48) - -
Hetna wuHBecTHUMA BBB ¢QUHAHCOB JM3MHI KbM 31
JIEKEMBPH 27.118 7.153
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PAMD®AM3EH AVTO JIU3UHT BBJICAPUS EOO/]

BEJIEXXKH KbM ®HUHAHCOB OTUET

3a roguHara npuxtousaia Ha 31 lexemspu 2006

12. OGe3neHKa Ha B3eMAHHS N0 PHHAHCOB JIH3HHT

Obe3yenxa na uHOusUOYIHA 6a3a
Cango kM 1 ssHyapu

HauucneHu 3a rogHara
Bb3craHOBEeHM 32 rOMHATa
Canno kuM 31 nekeMBpU

Obesyenxa na nopmeeiinna 6aza
Canyo kbM 1 sHyapu

Hauucnenu 3a roayHara
Bb3CcTaHOBEHH 3a roauMHAaTa
Canpo xbM 31 nexeMBpU

O61mo

13. IbaroTpaiiHy aKTHBH, HETHO

OT4eTHa CTOHHOCT:

Cango keM 1 sHyapu 2006
INocTenunun

Ortnucanu

Caipo keMm 31 aexemspu 2006

AMopTH3auus:

Canpo keM | snyapu 2006
Hauucnena

Ornucana

Cango xbMm 31 nekempu 2006

Banancosa croliHocT kbM 1 siHyapu 2006

Banancosa ctofiHocT kbM 31 aekemepu 2006

31 Jexempu 2006 31 lekemBpu 2005

Xui. AB. XWJI. JIB.
30 -
30 -
18 -
18 -
48 —
TpaHCcnOpTHU TpaHcnopTHH 0610
cpeacTaa cpeacTsa
COOCTBEHH OnepaTUBEH
JIM3HHT
XHJL. JIB. XU JIB. XHI1. J1B.
16 - 16
90 90
16 90 106
3 - 3
3 - 3
6 - 6
13 —= 13
10 20 100
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PAUDAV3EH AYTO JIU3UHI BBJITAPUS EOOJ

BEJIEXXKH KbM ®HUHAHCOB OTYET
3a roaMHara npukmousaiia Ha 31 lekemBpH 2006

13. Hparorpaiiny akTHBH, HeTHO (NPOABJIKEHHE)

HaemuuTe BHOCKH 1o OnepaTHBHHA JIM3HHT Ca IMJIATUMH, KaKTO CJICABa:

OnepaTuBeH JIM3HUHT - IU1alaHHusA

Ho 1 roquna
Ot 1| 1o 5 roauuu
Hax 5 ronnHu

14. [pyru akTHBH

HAAC 3a nonyuaeane
JocTaBuMiiy 1o aBaHCH
Hpyru BzemManus

15. BaukoBH 3aeMH

Paiidaiizen Llentpanbank Apctpus — 1
Pafidaiizen Llentpanbank ABctpus — 2
Paiidaiizen L{enTpanGank Asctpus — 3

31 HexemBpu 2006

31 dexemepu 2006

OpwuruHanza
BaJIyTa

EUR
EUR
EUR

bankoBute 3aeMu HMat cjieaHaTa MaTypHTETHA CTPYKTYypa:

31 Hexkemepu 2006
XMJI. JIB.

C nagex 1o 1 ronuuHa
C nagex Haxa 1 10 5 roagvHu

XML JIB.
37
68

XWJI. JIB.

1,825

514
27
2.366

31 HexeMBpH
2006
XHJL. JIB.

2,621
19,610
29,455
51,686

4,517

47,169
51,686

31 HexemBpH 2005

XWJI. JIB.

31 Hdexemspu 2005

XHIL. JIB.

1,006
98

N
9

3

2

31 HexeMBpu
2005
XHJ1. JIB.

5,240

4

3,240

-

31 HexempH 2005

XHUIL. JIB.

2,632
2,608
5,240
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PAVIOAM3EH AYTO JIU3UHI BBJITAPUS EOOJT

BEJIE’KKHM KbM ®HUHAHCOB OTYET
3a roguHara npuxirousaua Ha 31 Jlexemspu 2006

15. baukoBH 3aeMH (Ipoab/IKeHHE)

OCHOBHHTE napaMeTpH Ha 3a€MHTE OT GaHKH ca JAACHH B ClieaHATa Ta6.m4ua:

3aem JaTa Ha Kpaiina nara JIuxeeH npoueHT Cxema Ha I'paTHcen
CKJIIOYBAHE Ha MoracsiBaHe roracsiBaHe nepHoL

Paiigaiizen LlenTpasiGank
ABbctpus - 1 Hoemepu.04 Hoemspu.07 3M EURIBOR+0.8% lllectmeceuHno 6 meceua

Paiicatizen LienrpanGank
ABcTpus — 2 Onu.06 FOnu.09 3M EURIBOR+0.85%  Tpumece4HO

Paiicaiizen LienTpanGank
Asctpus -3 HoemBpu.06 Hoemepu.11 ~ 3M EURIBOR+0.85%  TpumeceuHo

16. 3agbaKeHH KHM JOCTABYMHM W APYTH 3a1LKEHAS

31 JekemBpu 2006 31 Jlekemepu 2005

XML JIB. XHMII. JIB.

3aJb/OKEHHSA KbM KJIHEHTH 110 IbPBOHAYAJIHH BHOCKH 362 182
3ab/KEHHUSA 1O YIIPABICHCKH YCIIYTH NPEJOCTaBEHH

ot Paiidaiizen Jlusunr buarapus OO/] 414 515

Jpyru 3agpmkenus _96 114

872 811

17. OcHoBeH KanmuTad

OCHOBHHUAT KanuTajl € NPEACTABEH MO HEroBara HOMHMHAJIHA CTOHHOCT W CBHOTBETCTBA HA ChAEOHO
peructpupasus. OCHOBHHUAT Kanutay KbM 31 aekemspu 2006 r. e B pasmep Ha 5,000 nB.

31 Jexemepu 2006 31 Hexemspu 2005

bpoii % bpoii %
JSLTIOBE JA0Be

Paiigaiizen Jlusunr brarapus OOJ] 50 100 50 100
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PAVI®AM3EH AYTO JIM3UHT BBJTAPUS EOOJT

BEJIEXXKHU KbM ®HMHAHCOB OTYET
3a roauHara npuxiousama Ha 31 Jlekemepu 2006

18. CaeJyikH cbe CBBp3aHH JIHIA

pr)KeCTBOTO € CBbp3aHO JIMLE CbC coOCTBEHHKA Ha KalluTajla U ¢ NpeaAnpHUATHA 104 obuy KOHTpPOJ1 Ha

rpynarta PaiidaiizeH, a uMeHHo:

- Paiidaiizen JInsuur Buarapusa OOJ]
- Paiidaiizen6ank (bvarapus) EAJT

- Paiidaiizen Llentpan6Gank Asctpus, Buena

Tpanzaxyuu c Paiigpaiizen Jlusunz Boneapus OO/

BisemaHe no kpeauT npeaoctaeeH Ha Paiidaiizen JIuzuur buarapus OO/]
3aabiKkende no kpeaut nonyueH or Paiidaiisen JInsunr buarapus OO/
3anb/KeHue Mo aIMMHHCTPAaTUBHH YCIIyTH NpeaocTaBeHH oT Paiidaiizen
Jlnzunr bearapus OO/]

Pasxon ot nponax6a Ha afAMMHHCTPATHBHU YCJIYTH NPEJOCTABEHH Ha
Paiigaiizen JIusunr bearapus OO/]

ITprxoau ot TUMXBH N0 KpeauT npeaoctased Ha Palidaiizen JInzunr
bwarapus OO

Pa3xoau 3a nuxBH no kpeaut nonyueH ot Palidaiizen JIusunr boarapus

001

Tpanszaxyuu c Paiigpaiizen Llenmpanbanx Aecmpus, Buena:
3anbikeHHe no kpeautu ot Paiidaiizen LientpanGank
Pasxoau 3a nuxsu no kpeautn ot Paiidaiizen Lientpantank

Tpanszaxyuu ¢ Patigpaiizenbanx (bvneapus) EAL u op. cevpzanu
opyorcecmea:

ITapuunu cpeacTsa No pasrulallaTesTHH CMETKH

BsemaHH4 1o ¢pHHAHCOB JTU3UHT

ITpHxoa OT 1MXBU NO pasrulaulaTeTHH CMETKH

IMpuxon oT MMXBH MO (PHHAHCOB JTU3HHT

Pa3xonu 3a Takcl 1 KOMHCHOHHH 10 CMETKH

Bsemanusa ot Paiidaiizen Cbrpeucuc EOO/]

19. AHra’kHMEeHTH 11O 0J00peHH CeJIKH

31 nek 2006
XHILJIB

21,995
414
345
307

315

51,686
678

1,033
123
13

10

31 nex 2005
XWILLJIE

3,302
515

395
25

5,240
233

702

10

AHTaXXAMEHTHUTE IO CAEJIKH, KOUTO ca 0M00peHH, HO IpeIMETa Ha JIM3UHTOBHUS JOTOBOD BCE OlIe
HE € NpeJlafieH Ha JJu3uHronoiayyarens kbMm 31 JlekemBpu 2006 r., Bp3iu3at Ha 1,949 xun. is..

20. CrouTHSH ciaen gaTaTa Ha 0ajaHca

Hsama cbOMTHS HaCTBIHIH cJica Jarara Ha 6ancha, KOHTO Ja HanaraT HJAH KOPCKIUHH B TOAWUIHHTE

CI)HHaHCOBPl OTYETH UJIH OINMOBECCTABAHE.
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PAVI®AVZEH AYTO JIM3UHI BbJITAPHS EOOJ]

BEJIEXKKH K'BM ®UHAHCOB OTYET
3a roauHara npuxmousaua Ha 31 HexemBpu 2006

21. Komnanusa-maiixa

Oruernte Ha “Paiidaitzen Ayro JIusunr Buarapus EOOJI”, kakTo H Ha KoMnaHHATa-Maiika “PalidaiizeH
JInzuur buarapua OO ce KOHCOMMAHPAT BLB (PUHAHCOBHTE OTUETH HAa BbPXOBHaTa KOMIMAHHA-MakKa

“Paiidaiizen — JlannecGanked Xonauur OO/J[”, Asctpus.

22. ITpHI0KHMH CTAHAAPTH

MC®O 1

MCPO 2
MCDO 3
MCPO 4
MC®O 5
MC®O 6
MCC 1
MCC 2
MCC 7
MCC 8
MCC 10
MCC 11
MCC 12
MCC 14
MCC 16
MCC 17
MCC 18
MCC 19
MCC 20
MCC 21
MCC 23
MCC 24
MCC 26
MCC 27
MCC 28
MCC 29
MCC 30

Ilpunarane 3a npbB BT Ha MeXXAyHAPOAHHUTE
CTaHAapTH 3a (GUHAHCOBH OTHETH

[Tnamane Ha 6a3aTa Ha aKLMH

buzHec koMOMHALHH

3acTpaxoBaTeNHH AOI'OBOPU

Herexyiuu akTHBH, IbprkaHu 3a NpoJaxk0a, U NpeyCTaHOBEHH ASHHOCTH

IlpoyuBaHe ¥ OLieHKa Ha MUHEPAIIHH pecy pcu '

IMpencraBaxe Ha GUHAHCOBH OTUETH

Marepuanui 3anacu

OTt4eTH 3a NApUUHUTE MOTOLH

CueToBOAHA MOJIUTHKA, TPOMEHH B CHETOBOJIHUTE NMPUOIHU3UTEIHH OLIEHKH H FPELIKU
Crs0utus ciien nara Ha GanaHca

Jloroepopu 3a cTpoUuTeENCTBO

Janbeuum BpXy Aoxona

OtyuTaHe MO CErMEeHTH

Hmotu, MatMHu, ChbopBKeHHs H 00opyiBaHe

Jluzunr

Ipuxoau

Jloxonu Ha HaeTH ML

OtuuTaHe Ha MPaBHTEJICTBEHH JAapeHHs U OMMOBECTABAaHE Ha MPaBUTEJICTBEHA NMOMOLY
Edextu oT npoMeHHUTE B OOMEHHHTE KYPCOBE

Pasxonu o 3aemMu

OnorecTaBaHe Ha CBbP3aHU JIMLA

CueroBOACTBO U OTHMTAHE Ha IUIaHOBE 33 IEHCHOHHH AOXOAH

KoHconuaupanu u uHauBUAYalHU (PUHAHCOBU OTUETH

HuBecTuLMUTE B acoLMUpaHH NPeANPUATHSA

®HHAHCOBO OTYUTAHE NPU CBPBXHHQIALIMOHHH HKOHOMHKH

OnoBecTaBaHe BEB (PMHAHCOBHTE OTYETH HA GaHKH H cXOAHU (PUHAHCOBH HHCTUTYLIUH

26



PAVI®ANIEH AYTO JIM3UHT BBJICAPUS EOO/

BEJIEXXKHW KbM ®UHAHCOB OTYET
3a roguHara npukmoysaia Ha 31 Jlekemspu 2006

22. IlpuioxumMu cTaHAapTH (IPOIBbJIKEHHE)

MCC 31
MCC 32
MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40
MCC 41
KPMC®O 1

KPMC®O 2
KPMC®O 4
KPMC®O 5

IIKP 7
IKP 10
ITKP 12
ITKP 13

IKP 15
IKP 21
ITKP 25

IKP 27
IIKP 29
IKP 31
ITKP 32

J4nose B CbBMECTHH MPEANPHATHUS
(DHUHAHCOBH HHCTPYMEHTH: OMOBECTSABAHE H NPEACTaBAHE

Joxoaun Ha akuus

Mexaunno puHaHCOBO OTUHMTaHE

OGe3ueHKa Ha aKTHBH

ITpoBu3UH, yCIIOBHY NACHBU U YCIOBHH aKTUBH

Hemarepuannu akTuen

(DHHaHCOBH MHCTPYMEHTH: PH3HABaHE U OLEHIBaHE

HNHBECTUUHOHHH HMOTH

3emenenue ‘
[TpoMeHH B CHLIECTBYBALUMTE 3aAB/KCHHA 33 U3BEMKAAHE OT €KCIVIOAaTallls, Bb3CTAHOBABAHE
H CXOJHUTE C TAX 3aAb/IKEHUA

JlanoBe Ha YneHORE B KOOMNEPALMU H CXOIHHU HHCTPYMEHTH

OnpenensiHe nanu AageHo CnopasyMeHue ChAbPKa JIM3UHT

IlpaBa Ha yuacTHe BEB OHAOBE 3a H3BEXKIAHE OT €KCIUI0aTalMs U Bb3CTaHOBIBAHEHA
OKOJIHaTa cpena

BwBexxaaHe Ha €BpOTO

IMpaBuTencreena nomouy — 6e3 cnienyaiHa Bpb3Ka ¢ onepaTHBHATAa A€HHOCT
KoHconnpauus — npeanpusaTis chC cnelyaiHO npeAHa3sHaYeHue

CBBMECTHO KOHTPOJIUPAHH MIPEANPHUITHS - HETIAPUYHH BHOCKH OT KOHTPOJIHpALLUTe
CBHAPYKHUIH

OneparuBeH JIU3UHT - CTUMYJIH

JaHbuy BepXy 10X04a — BE3CTAHOBSBaHE Ha MPEOLIEHEHUTE HEaMOPTH3YEMH aKTUBU
JaHbuy BbpXy AOXOAM - IPOMEHH B JAHBYHMS CTATYC HA €4HO MpPEANPHATHE HIIH HETOBHTE
aKLHOHEPH

OueHsiBaHe CBABPKAHETO HA ONlepalliK, BKIIOYBAILM NpaBHaTa GOpPMa Ha JIN3HHT
OnosecTsBaHe - copa3yMeHHA Ha KOHLECHOHHA YCITyra

IMpuxon - 6aprepHU caenKH, BKIHOYBAUIM PEKIaMHH YCIyTrH

HemaTepuanHu akTHUBH - pa3xOIM 32 HHTEPHET CTPpaHULM
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